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Fenders weitten agreemept or applicable Jaw. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by leader pursuant to this paragraph 7. with interest thereon. shall become additional
indebredntss of Borrower secured by this Mortgage  Unless Borcower and Lender agree to other terms of payment, such
amotmnts shall be payable upon notice from Lenader to Borcower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such ameunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1.ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any stch inspection specifying reasonable cause therefor related to Yender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeatial. in connection with any
condemnation or other taking of 1the Property. or part thereof, or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender. )

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Montgage. .
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 ¢equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender’s option, eithet to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Bosrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof of change the amount of
such installments.

10. Borrower Nof Released. Futension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower <shall not operate to release. in any manner,
the Tability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such suecessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by I cader in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a wawver of eor preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other hens of charges by Lender shall not be a waiver of Lender’s
right ta accelerate the maturity of the indebtedness wecured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative 1o any other right of
remedy under this Mortgage or afferded by law or equity. and may be exercised concurrently, independentiy or successively.

13. Successoss and Assigns Bound: Joint and Several Liabilit; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inuse to, the respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The caplions and headings of the paragraphs of this Mortgage are for convenience only and are netl (o be used 10
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law ta be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by noiice to Lender as provided herein. and
() any notice (o Lender shall be given by certificd mail. return receipt requested. o Lender’s address stated herein or fo
such other address as Lender may designate by notice to Besrower as provided herein. Any potice provided for in this
Mortgage shall be deemed to have teen given to Borrower or Bender when given in the manner designated kerein.

15. Uniform Morigage; Governing Law; Severability. Thic form of mortgage combines uniform covenants for nationat
use and pon-uniform coveaants with limited varations by junicdiction to constitute a uniform security instrument coverning
real property. This Mortgage shall be governed by the law of the jurisdiciion in which the Propedty is lecated. In the
even! that any provision or clause of this Mortgage or the Nete conflicts with applicable law, such conflict <hall not affext
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Merigage and the Note are Jeclared ta be severable.

16. Bomowner’s Copy. Borrower <hall be furniched 2 confermed copy of the Note and of this Morigage at the time
of execution of 2fter recordztion hereof,

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lenders prior written consent. eawcluding (2} the creation of a liea of encumbrance subordinate io
this Mostgage, {b) the creation of a purchaw money <ecurity interest for household zppliznces. fo) 2 transfer by devise.
descent or by operation of Taw upon the death of a joiat tenant or (4 the grant of any leaschold interest of three vears or ess
not contatning an option to purchase, Lender may, 21 Lender’s option. declere all the sums secured by this Mortgage to be
immediately doc and payable. Lender shall bave wazived wich oplion to aceelerate if. prior to the <ale or transfer. Lender
and the persen to whom the Property is to be sold or transferred reach zgreement in writing that the credit of such person
is satisfactony to Lender and that the interest payzble on the sums <«ecured by this Mortgage <hall be 2t such rate as Lender
shall request. If Lender has waived the opiton to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execiled 2 wrilten 2ssumption agreement accepied in writing by Lender. Fender <hall relvase Borrewer from all
obligations under this Morigage and the Note.

If Lender evercises such option to aceelerate. 1 ender shafl mail Borrower notice of accelerarion in accordance with
paragraph 14 hereof. Such rotice <halt provide a period of pot less than 30 days from the date the notice is nnaifed within
which Borroaer may pay the sums declzred dve. If Bomroacr failk to pay such sums prior To the epirztion of such perind.

Lender may, without further notice or demand eon Borrozer. imvoke zay remedics permitted by paragraph 18 hereof.

Nox-Unirozy CovExanis. Beriower and Leader fusther conenznt 2nd agree as fallows:

18. Accderation: Remedies. Facepl as provided in paragraph 17 hereof. upon Borrower’s breach of any covenan!
or agreement of Borrower in this Morigage. including the coszaants to pay when duoe any sums secured by this Morfgage,
Lender prior to acceleration shall mail notice fo Borrower a5 provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required (o core such breach: (3) 2 dafe, not less than 20 days from the date the notice is mailed {o Borioner,

by which such breach must be cured: and (1) that failure to cure such breach on or before the date specified in the nofice _'J,

n;zy result in a¢celerafion of the sums secured by this Morgage. foreclosure by judicial proceeding and sale of the Preperty. r

The notice shall further inform Bosroner of the right to reindate afler acceleration and the right 1o 25«1 in the foreclosure

proceeding the non-ciistence of a default or any other defen<e of Borrower 1o acceleration and foreclosure. If the breach -
is not cured on or before the date specified in the nolice. Leader at Lender's oplion may declare all of the sums secured by J

this Mortgage 1o be immediately doe and payable without Further demand and may foreckose this Moifzage by judicial
proceeding. Lender shall be enfitled tfo collect in such proceeding all evpenses of foreckowure. incleding. but not limited to.
ceasonable attorney’s fees. and costs of docamentary evidence, abstracis and fitle reports, all of which shall be additional sums
secared by this Morizage.

19. Borrower's Rizht to Reimtale. Notanhstending enkers aoccleration of the sums secured by thic Mortgage,
Borroacr <hail have the night to have any proceedings begon by Tender to enferce this Mesigage divcentnoed 21 any time




