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9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any con-
dempation or vther taking of the Property, or part thereof, or for comvevance in lieu of condemnation, are hereby assigned and
vhall be paid to Lender.

1o the event of atotal taking of the Peoperty, the proceeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. Inthe eventof a partial taking of the Property, unless Borrower and Lender otherwise agree in
weiting, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equat to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair market salue of
the Property immediately prior to the Jdate of 1aking, with the balance of the proceeds paid 1o Borrower.

#f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or sentle a claini for damages, Borcower fails o respond 10 Lender within 30 days after the date stich notice is mailed,
1ender is authorized to dollect and apply the proceads, at Lender's option, either 10 restoration of repair of the Property or 10 the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principat shall not extend or
postpone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments. o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manser, the lab3ity of the
original Borrower and Borrow er's successors in interest. Lender shall not be required Lo commence proceedings against such suc-
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower"s seccessors in interest.

11. Forbesrance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shatl not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of t1axes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative 10 any other right of remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, of successively.

13. Successors snd Assigns Bound; Joint and S eral Liability: Captions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrowgg, subject 1o the
provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used to interpret of define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to b given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dre<s of at such other address as Borrower may designate by notice 10 Lender as provided herein, and {b) any notice 10 Lender shall
be given by certified mail, return reveipt requested. 10 Lender's address stated herein or to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been given
to Borroaer or Lender when given in the manner designated herein.

15. Uniform Mortgage: Gorverning Law; Severabifity. This form of mortgage combines uniform covenants for rational use
and non-uniform cosenants with limited variations by jurisdiction to constitute a umform securily instrument covering real prop-
eriy. This Morigage shall be governed by the faw of the jurisdiction in which the Property is located. In the event thal any provi-
sion of clause of this Morigage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
sforigage or the Note which can be given effect without the conflicting prorvision, and to this end the provisions of the Morigage
and the Noie are declared to be severable.

16. Borrower’s Copy. Boirower skall be furnished a conformed copy of the Note and of this Mortgage at the 1ime of execu-
tion of after revordation hereof.

i1. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borcower without Lender’s prior written consent, excluding () the creation of a tien or encumbrance subordinate to this Mort-
gage, (b)1he creation of a purchase money sevurity interest for housshold appliznces, (¢) a iransfer by devise, descent, or by opera-
tion of law upon the death of 2 joint tenant or {d) the grant of any leasehold interest of three years of less not cortaining an option
1o purchase. Lender may, at Leader’s option, declare all the sums secured by this Mortgaze 1o be immediately due and payable.
Lender shall have waived such opiien to accelerate i, prior o the sale or transfer, Lender and the person 1o whom the Property is
to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Mortgage shall be at such rate 25 Lender shall request. I Lender has waived the option to ac-
celerate prosided in this paragraph 17, and if Borrower’s successor in interest has executed 2 wrilten assumption agreement ac-
cepied inwriting by Lender, Lender shall retease Borrower from all obligations under this Morigage and the Note.

If Leader exercises such option to accelerate, Lender shall mai) Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice skall proside a periad of not less than 30 days from the Jate the notice 1s mailed within which Borrower may
pay the sums declared due. If Borroacr fails 1o pay such sums prios to the expiration of such period, Lender may, without further
notice of demand on Borroaer, insoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloas:

18. Acceleration: Remedies. Except as provided in paragraph 17 heceof. upon Borroner's breach of any covenant or agree-
meal of Borconer in this Motigage, incleding the covenants [o pay whea due any sums secured by this Morigage, Leader prior to
scceleration shall mail aofice 10 Borrawner as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach: (3) 2 date, not less than 30 days from the daic the notice is matled 1o Borrower, by which such breach must be
cured: and (4) that failure 10 cure such breach on or before the da1e specified in the notice may result in acceterstion of the sums
secered by this Mosigage, foreclosure by judicial proceeding and sale of the Properiy. The notice shall farthe:s inaform Bor-
rower of the right to reinstate afier acceleration and the right [0 asserl in the foreclosure proceeding Lhe non-cuistence of a default
or 3ay oiker delense of Borrower (o acceleration and foreclosure. If the breach is not cured on or before the date specified in the
aotice, Leader a1 1 ender’s oplion may declare all of the sums secured by this Morigage to be immediately due and payable without
futiher demand and may foceclose this Morigage by judicial proceeding. Eeader shall be entitled to collect in such proceeding all
evpenses of foreclosure, including, bul not limited to, reasonable attorney’s fees, and costs of documentary eridence, abstracts
and title eeporis, 2l of which shall be additional sums secured by 1his Mocigage.

19. Borrowes’s Right to Reinstate. Novaiihstanding 1 ender’s acveizration of the sums wecured by this Morigage. Borroaer
shail Base the right 1o have any proveadings begen by Lender to enforce this Marrgaze discontinued a1 any time prior 1o entry of a
judgment enforcing this Morteage if2 (2) Borroaer pays | crder 2l sums which would be then due under 1his Morigage, the Note
ard notes sevuring Feture Advanves if any, had na 2ocdieration ovcuired: (b Borrozer cures 21 breaches of any other corenants
of agrecmerae of Borroaer contaired o this Mortgeges £0) Borroaer pars 24 reasonable eypenses invurred by Lender in enforcing
the covenznis and azrcemenis of Bormoaer contained 1n thi Mortgace and in enforcing Tender’s remedies as pron ided in paza-
craph I8 kereof | indtuding mited 1o, reawnable anornay™s feens and (41 Botrower t2hes sch 2ction as Lender may rea-
wriahly regaire o asure that the Bien of this Mosrzage. 1 ender™s interest in the Properiy and Borroaer™s obligation 10 pay the
wame sevnred bathic Mosteage <ha2il continue unimpaired. Upea such pay medd and vare by Borroaer, this Morigage and the obli-

arene wured kereds shell remain in full force ard effovi asif no acceleratien had eccurred.

iy

20. Assignment of Reats; Appointment of Reveiver. A< zdd: onal security hereunder, Borroner hereby asdigns to L ender
the rents of the Properiy, provided that Borroaer shall, priod (o aeceieration under paragraph 18 hereof or abandonment of the
Propeiiy, Bave the sty o collectaad redain cuch rents ac ther beveme dur and pavable.

Cpon acceioraion under parzsreph 15 Fercofor abandonment of the Proparny, Lendor sR2l brentitied to hare areceier 2p-
poented By coutt Ioenier upon. fzke pateenon of 20d manageibe Propziy and to collear i rento of the Proparis, inteirg
P patdor Allzentooellsred by the recenner <hzlibe appied firat to pasment of the ants of manzgen ot of the Properts and

: frons e Dompred To pecenn e Ts feoe, remiums en reuen g s honds ard reans s ble atternes s fees and

wolitetenel ronts i

crte atn e reconcd




