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TOHAVE AND TOHOLD all and s:ngular the Property unto Mortgagee and the successors or ass:gns o' Mongagee forever

MORTGAGOR coverants thal Mortgagor is lawfully seszed of the Propertyin fee simp'e absolute. thal Mortgagor has gqood nght
and s lawfully authonzed to sell, convey or encumber the same. and ihat the Property s free and ctear of all encumbrances except as
expressly provided herein, Mortgagor further covenants to warrant and lorever defend all and singular the Property unto Mortgagee
and the successors or assigns of Morigagee from and against Mortgagor and ali persons whomsoever tawfutly cla:ming the same of

any part thereof.

PROVIDED ALWAYS, nevertheless. and it is the true intent and mearing of Morlgagor and Mortgagee, thatif Mortgagor pays of
causes 1o be paid to Mortgagee the debt secured hereby, ihe estate hereby granted shall cease, determine and be utterdy null and void:
ctherwise said estate shall remain in full force and effect.

IT IS AGREED that Morlgagor shall be entitied to hold and enjoy the Property until a Default as hevein detined has occurred.

MORTGAGOR further covenants and agrees with Mongagee as fotiows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns to
Horigages all rents and profits arising from the Property. provided, however, that so long as no Default as hereinalter defined has
ocourred, Morigagor shali be entitled to coflect and retain ali such rents and prolits as the sole property of Mortgagor without accounting
1o Mortgagee therefor.

2. Mainlenance. Morlgagor will maintain the Property in good condition and repair and will neither permit nor aliow waste
thereof. Morlgagor will promptly repair or restore any poction of the Property whichis damaged or destroyed by any cause whatsoever
and will promptly pay when due alt costs and expenses of such repair of restoration. Mortgagor will nolremove o demolish any
improvement or fixture which is now or hereafter part of the Property and will cutno timber on the Propetly withoul the express wiritten
consent of Morlgagee. Mortgagee shafi be entitied to speafic performance of the provisions of this paragraph.

3. Insurance. Morlgagor wilt keep all impravements and fixtures which are now or hereafter parl of the Propedy insured by
thereof against all fisks including, if

such company of companies as Mortgagee may reasonably approve for the fuil insurable value
coverage is available, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee dause or such other form of morigagee dlause as may be requiredby the
Mortgagee and will not be cancedable by either the Insurer of the insured without at least ten {10) days prior written notice to Mortgagee.
Morigagor hereby assigns to Morigagee the right 1o collect and receive any indemaily payment otherwise owed to Morgagor upon any
policy of insurance insuring any porton of the Property, regardless of whether Morigageeis named in such policy as a person enlitied
to collect upon the same. Any indemnity payment recéived by Mortgagee from any such policy of insurance may, atthe option of
Mortgagee, (i) be applied by Morigagee 1o payment of any sum secured by this Morlgage in such order as Mortgagee may delermine of
{ii) be appted in a manner determined by Morlgagee to the replacement, repair o restoration of the portion of the Property damaged of
destroyed or (i} be released to Mortgagor upon such conditions as Morlgagee may determine or {iv) be used for any combination of
the loregoing purposes. No portion of any indemnity payment which is applied toreplacement, tepair or restoralion of any portion ofthe
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Morlgage. Morlgagor will
keep the Property continuously insured as herein required and will deliver to Morgagee the original of each policy of insurance
required hereby. Morgagor will pay each premium coming due on any such poficy of insurance and will deliver to Mortgagee proof of
such payment at leas! ten (10) days prior to the date such premium would become overdue of deinquent. Upon the expiration or
termination of any such policy of insurance, Morigagor wit furnish to Morlgagee atleast ten {10) days prior fo such exgiration or
lerrmination the ofiginal of a renewal of replacement poticy of insurance meeling the requirements hereof. If Morigagor fails 1o nsure
the Property as herein required, Morigagee may atter giving {10} days writien notice lo Maigagor soinsure the Properlyin the name of
Morgagor of in the name of Morigagee o both, and the premiums for any suchinsurance obtained by Mortgagee shall be the
obEgation of Mortgagor. Upon foredasure of this Mortgage, ail right, title and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Moctgagee, inciuding the right 1o unearnied premiums, shall vestin the purchaser ofthe
Propesty alforeciosure, and Morigagor hereby appoints Mortgagee as the atiorney in fact of Morigagor lo assign all right. title and
interest of Nocigagor in and lo any such poicy ol insurance to such purchaser_ This appointment is coupled with aninterestand shall
beirrevocable.

4. Taxes and Assessments. Morigagor will pay a!l taxes, assessments and other charges which conslitule or are secured by
a ken upon the Property whichis supernor to the ten of this Morlgage and will deliver to Morigagee proof of payment of the same not
1ess than ten (10} days prior to the date the same becomes cetinquent; provided, however, that Mortgagor shall be entited by
appropriate proceedings to contes! the amount of validty of such tax, assessmenl of charge 50 fong as the coflection of the same by
forectosure of the Een upon the Property is stayed duning the pendency of such peocesdings and Morigagor deposils with the authority
1o which such tax, assessment or charge is payable o with Morlgagee appropriate security for payment of the same. together with any
applcable interest and penaities, should the same be deterrened due and owing

5. Expenditures by Mortgagee. If Morlgagor fa's to make payment tor restoration of repair of the Property, for insurance
premiums or for taxes, assessments or other charges as required in this Morlgage. Morigagee may, but shall not be obigated lo, pay
for the same, and any such payment by Mortgagee wiil be secured by this Modgage and have the same rank and prionty as fne
principal deb! secured hereby and bear inlerest trom the da'e of payment al the legal rate. Payments made {or laxes by Morlgagee
shall be a fest Een on the Property 10 the extent of the faxes so paid with interest from the date of payment. regardiess of the rank anrd
priofity of this Morigage. Morigagor shaf pay 1o Maorlgagee in cash on demand an amount equal o any payment mage by Morlgagee
pursuant io this paragraph plus interest Ihereon as heresn provided.

6. Condemnation. Morigagee shall be entitied to be made a parly to andto particpate in any proceeding. whether formal oc
infermat, for condemnation or acquisition pursuant 10 power of eminent domain of any porton of the Property. Morlgagor hereby
assigns 10 Mortgagee the right to cotectand receive any payment or award to which Morlgagor wou'd otheraise be entited by reason
of condemnation of acquisHon pursuant 1o power of emnent dornain of any pocton of the Property. Any such payment or award
teceived by Morigagee may, al the opton of tlongagee, (1) be applied by Mongagee 0 payment of any sums secured by this Mortgage
in such order as Morigagee may delecmne o (4} be apptedin a mannes delermined by Mortgagee tothe replacement of the poction of
the Property taken and to the repas of restocalion of the remainng poction of the Property of {iz) be released o Morlgagor upon such
condLons as Morigages may delermine o (iv) be used for any comb nation of the forego g puposes. No portion of an indemnty
payment whoch is appied fo replatement. repar o restoraton of any port on o the Property or wh'ohis re'eased to Morigagor shalibe
deemsad a payment aganst any sums secured by this Morlgage.

. 7. Transfer. Althe opion of the Morigagee. the indebtedness secured by this Moarigage shall beoome due and payable if,
without the writien consent of the Morigagee. the Mortgagor shall corwey anay the morigaged premsses. or if the tille shail become
vested in any othes person in any manner whatscever other than by death of the Morigagor. Itis undersiood and agreed thatin
consideration for the consent of the Morgagee to any trans’er of tile to the morigaged premeses. the Mortgagee ai its opton may
charge aloan transfer tee and o« require changes in the rate of interest, term of loan. mon'hly payments of princpal and interest and
oiner terms and cond Tons of this Morigage and of the Note secured hereby.

8. Delault. The ocourrence of any of ihe fo'oa.ng events shaibe deemed 2 Defaut under tivs Morigage:

{a) faiure of Morigagor to pay any instatment of prinopal or irterest upon the Note or Noles nereby secured when cue:

(b faiure of Morigagor t0 pay any other sum secured by this Modgage when due:

i) fa'ure of Morigagor 1o obsene o¢ perform any obsenant of agreement setlorh in th's Moxlgage o in any loan agreement
ervered in'o belagen the Mongagor and Modigagee with respedt o e irdebtedress nereby secured winnien (10) days
to'oaing the ging of notoe by Madgagee 1o Worigagor 1o observe of perim ine s2 el o

{d) adadc2lon of Morlgagor as banupl. whiten admisson by Morigago of 21in2b ty to pay ihe delis of Morigagor as they
mztute. assignment of the asseis of Morigagor for the benet of credlons request of petLon by Morgagor for the
apporiment of arecener. rusiee Of Consenalor of the assels of Maorigagor of for recrgarvzatoneel asdaton of Hlorigagor.
oc 20pr escence by Morigagor 10 any such request of petton made by anothes person

9. Remedies. Uponthe oocurrence of a Defautashereinalne de’ red Morigagee may. wihoutndlee 1o Lionigagor. cediare

21 sums secured by 1his Morlgage immedalely dse avdpayad'e and may coTTance procead ngs to Co7ed such sums. forediose ths
crigage and sell the Progedy. Al the foredosure Monigagee shatbe enttedtobrd andto purthase the Property and sha'l be entt

10 appiy the debl secured hereby. of 27y porLon thereot. in payment for the Property. The remed es prov.ded o Mortgagee n ths

paragraph shalben addiontoand notin keu of any otrer rghte and remed &5 provoed m th.s Mortgage orby fan. 210l whrchnghis

and remed es may be exerosed by Morigagee T taneousTy OF Cconsecutively in any order wihou! terg deemed tohae wavedany
r:ght Of rerredy previousty ofF Not yel exercsed

10. Appoiniment of Receiver. Upon the oupurrence of a Detastas here nabove ¢t red Rlorigagee sha beentved o the
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