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O HAVE AND TO HOLD all and singular the Property unto Morigagec and the succeshbrs tdieitnbe of Rorghiie torever

MORTGAGOR covenants that Morigagor s fawfutly seized of the Property in fee simp'e absolute. that Mortgagor has good nght
and 15 lawfully authorized to sell. convey or entumber the same, and that the Property is free and clear of all encumbrances except as
expressly provided herein Mortgagor further covenants o warrant and forever defend all and singutar the Propedy unto Morlgagee
and the successors of assigns of Mortgagee from and against Morlgagor and all persons whomsoever fanfully claifn.ng the same of

any partthereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, thatif Mortgagor pays of
causes 1o be paid to Morigagee the debt secured hereby, the estate hereby granted shall cease, determne and be uttedy null and void;
otherwise said estale shall remainin full force and effect.

ITIS AGREED that Morlgagor shall be entitied 1o hold and enjoy the Property until a Defaull as herein detined has oceurred.

MORTGAGOR further covenants and agrees with Morgagee as follows:

1. Assignment of Renls and Profits. As turther security for all sums secured by this Mortgage. Mortgagoc assigns 1o
Morlgagee ail rents and protits arising from the Properly; provided, however, thal so long as no Default as hereinafter defined has
occurred, Mortgagor shall be entitled to coflect and retain all such rents and profits as the sofe property of Mortgagor #ithout accounting
to Mortgagee therelor.

2. Maintenance. Morlgagor witl maintain the Property in qgood condition and repair and will neither permit nor aliow waste
thereof. Morlgagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any cause whatsopever
and will promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor will not remave of demolish any
improvement or fixture which is now of hereaiter part of the Property and wilt cul no timber on the Property without the express written
consenl of Morlgagee. Mortgagee shall be entitled o spedific performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fidtures which are now or hereafter part of the Properly insured by
such company of compranies as Morlgagee may reasonably approve foc the fullinsurable value thereof against all nsks including, o
coverageis availab'e, flood and earthquake. Such insurance will be payable to Morigagee as the interest of Morigagee may appear
pursuant lo the New York standard form of morigagee clause of such other form of mortgagee dause as may be required by the
Mortgagee and will not be cancetfable by either the insurer of Ihe insured without at least ten (10) days prior written notice to Mortgagee.
Morigagor hereby assigns to Morigagee the rightto collect and receive any indemaity payment otherwise owed lo Mortgagor upon any
policy of insurance insusing any portion of the Property. regardless of whether Morlgageeis named in such policy as a person entitied
to collect upon the same. Any indemnity payment received by Mortgagee from any such pobcy of insurance may, at the option of
Moxtgagee., (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Morigagee may determine of
{ii) be appliedin a manner determined by gagee o the replacement, repair of restoration of the portion of the Property damaged or
destroyed or (i) be released to Morlgagor upon such conditions as Mortgagee may determine of (iv) be used for any combinaton of
the foregaing purposes. No portion of any indemnity payment whichis appied lo repiacement, repait of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagor wil
keep the Property continuously insured as herein required and wil deliver to Morlgagee the original of each poticy ol insurance
required hereby. Morlgagor will pay each premium coming due oo any such poticy of insurance and will deliver to Morlgagee proof of
such payment at least ten (10) days prior to the date such premium wou'd become overdue of delinquent. Upon the expiration or
terminabon of any such policy of insurance, Morigagor will furnish io Mortgagee at least ten (10} days prior to such expiraton of
terminabion the original of a renewa! of replacement policy of insurance mecting the requirements hereol. If Mortgagor fails toinsure
the Property as herein required, Morigagee may after giving (10} days written nobice 1o Morlgagor soinsure the Property in the name of
Mortgagos of in the name of Morigagee or both, and the premiums for any suchinsurance oblained by Morigagee shail be the
obligation of Morlgagor. Upon forediosure of this Mortgage, all right, e and interest of Morigagor in and Lo any pokcy of insurance
upon the Properly which is in the custody of Mortgagee. inciuding the right 1o unearned premiums, shall vest in the purchaser of the
Property at foredosure, and Morlgagor hereby appoinis Modgagee as the atiorney in fact of Morigagor 10 assign alinght, titeand -
interest of Morigagor in and 10 any such policy of insurance (o such purchaser. This appointment is coupled with an interest and shali
betrrevocable.

4. Taxes and Assessments. Morlgagor will pay all taxes. assessments and other charges which constitute or are secured by
aBen upon the Property which is superior to the Len of this Morigage and will deliver to Mortgagee proo! of payment of the same not
tess than ten (10) days prior to the date the same becomes delinguent, provided. however, thal Moctgagor shali be entiled by
appropiiate proceedings 1o contest the amount of vatcety of such tax, assessment or charge 50 ong as the collection of the same by
focedlosure of the Een upon the Property is stayed during the pendernicy of such proceedings and Mortgagor deposils with the authority
(o which such tax, assessment or charge is payable or with Mortgages appropriate security for payment of the same, together with any
applicable interest and penailies, shou'd the same be determined due and owing.

5. Expenditures by Mortgagee. If Morgagor fails lo make payment for restoraion of repair of the Property, for insurance
premiums of fod Laxes, assessments or other charges as required in this Morigage, Morgagee may, butshall not be obtgatedto, pay
for the same, and any such payment by Morigagee wil be secured by this Morlgage and have the same rank and priceity as the
princpal debl secured heseby and bear interes! from the da'e of payment al the legairate. Paymenis made for taxes by Morlgagee
shati be a irst Een on the Progerty to the extent of the taxes so paid with inlerest from the date of payment, regardiess of the rank and
priofity of this Morlgage. Mortgagor shallpay to Mortgagee in cash on demand an amount equal fo any payment made by Morlgagee
pursuant Lo this paragraph plus interest thereon as herein provided.

6. Condemnation. Morigagee shall be entited tobe made a party lo and to participale in any proceeding, whethes formal of
informal, for condemnation Of acqUISIEon pursuant 1o power or eminent domain of any portion of the Property. Mortgagor hereby
assigns lo Morlgagee the nght 1o cotiect and receive any payment or 2ward to which Mortgagor would otherwise be enfitied by reason
of condemnation of acquisition pursuant 1o power of emenent gomain of any portion of the Property. Any such payment of award
recsived by Mortgagee may, al the option of Morlgagee. (i) be appted by toricagee 1o payment of any sums secured by this Morigage
in such order as Morigagee may delermine oc {v) be appiedina manner determined by Morigagee tothe replacement of the portion of
the Properly laken and to the repar of restoration of the remainng porton of the Property of (i3) be released to Morigagor upon such
cond tons as Mortgagee may delermine ¢r (i) be used for any comb nation of the foregarng purpeses. No porion of an indemnity
payment which is appted to replacement, repair o restoration of any porion of the Property or whichis re'eased to Moddgagor shall be
deemed a paymenl agans! any surns secured by this Morigage.

: 7. Transfer. Atihe option of the Morgagee, the indebledness secured by this Morgage shal become due and payabled,

withoul the writien consent of the Morlgagee, the Mortgagor shall convey away the mortgaged premises, o if the Litie shal become
vested in any other person in any manner whalsoever other than by death of Ihe Morigagor. It is understood and agreed that in
consideration for the consent of the Morigagee 1o any transfer of e 10 the mortgaged premises. the Morigagee alils option may
charge a koan lransfer fee and or require changes in the rate of interest, term of Joan. monthiy paymenis of prinapal and interest and
other texms and cond 5ons of this Morigage 2nd of the Note secured hereby.

8. Default. The occurrence of any of the fooaing events shall be deemed a Detaut under thes Morlgage:

{a) tature of Morlgagor to pay any instatiment of principal of interest upon the Note or Notes hereby secured when due;

(b) fz:ure of Morigagor 1o pay any other sum secured by tivs Morigage when due.

{c) fa‘ure of Morigagor to obsenve or perform any covenarnt of agreement selfocth in this Morlgage or in any ‘gan agreement
entered in'o between the Korigagor and Morigagee with respect tothe ircsebledness hereby secured wihnten (10) days
fo'oaing he gving of rotice by Morigagee 1o Morigagor 10 obsenve of perform the same: of

(d) adjcaton of Morigagor as banirupt. written agission by Morigagor of 2n inabily 10 pay the Gebis of Mortgagor as they
rmature. assigrrnenl of the assels of Lorlgagor for the benetit of crediors. request or peston by Morigagor for ine
apponiTent of a recener. lrustes of consenvaior of the assels of Margagor of for reorganizaton of kg daton of Morigagor.
or 20quiescence by Liorigagor to any suchreguesl of petlon made by 2nother persoan.

9. Remedies. Upon the ocoumrence of a Defauit as heseinabore celned. Wortgagee may. wToul roto2 1o Morigagor. CeClare
al sums secured by this Morigage imimedrately gue and payable and may cOTmence proceedngs 1o coect such sums. fxecose Sus
Vortgage and selt the Property. At the foreciosure Kortgagee shall be enifedtobid and to purchase the Property and shailbe entted
10 app’y the debt secured hereby. or any pocton thereof, in payment for the Property. Theremedes provded to Morigagee :n this
paragraph shall bein 203100 10 and rolan Leu of any ofher fights and remedes pravoed i this Morlgage of by law. 2" of which righis
and remed:es may be exerGsed by Morigagee simultaneously of conseculvely in any cxder without beirg deerred to have waved any
right o remedy previousty or not yet exercsed.

10. Appointment of Receiver. Uponiha ocourrence ol a Defzu't as here na2bove defined Morlgagee shal be entted lo the
arpontment o arecever to enter upon and lake and manian 1u'l contiol of the Progerty n ordet to perform 271 adds necessary e7d
appropnate Iof the cperation and ma nlenance thereod inGudng. but ol > Tled 1o, e evedut o0, cance aton e mod fe2ton ot
"esses. the mavng of repairs 1o the Property and the exedylon o leim aaton of contradds pr el ng tor the manage el o
2 neenance of the Progerty. 27 on such terms as are deemedd best loproledd e sequrly s Worlgzze Thereceaersha ibe
ent ved o recee arezsonable fee for s manag ng the Property. Allrerts coeced pursusntto e sparayaph shatbe appted frstlo
e st Of L2k ng oon'rdl of and maragng the Propery and co’ecing the rents, o d g bt ool T led o, 2TrnEy s fees Tecesver s
tees preTeu TS Gnrecs Jer's borvds onsts olrepars o tre Properdy. prem TS N e PO TS 12res R8eseT ety anjoiher
chzges o0 tre Property. andime costs of dschasg agany (&gt 0n 3h 1y ¢ WOIg2 3 s lessie o a2 v of the Property and
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