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e L MORTG AGE

STATE OF SOUTH CAROLINA, ]
. s8:
COUNTY OF GREENVILLE

WHEREAS: WE, JULIAN E. LIPSCOMB and THELMA K. LIPSCOMB

of
Greenville, South Carolina , hereinafter called the Mortgagor, is indebted to

BANKERS MORTGAGE CORPORATION

, & corporation
organized and existing under the laws of The State of South Carolina , hereipafter
called Morigagee, as evidenced by a certain promissory note of even date herewith, the terms of which are incor-
porated herein by reference, in the principsl sum of THIRTY NINE THOUSAND AND NO/100-----
————————————————————————————— Dollars (§ 39,000.00 ), with interest from date at the rate of
Twelve per centum ( 12 ) per annum until paid, said principal and interest being payable
at the office of Bankers Mortgage Corporation, Post Office Drawer F-20
in Florence, South Carolina 29503 , or at such other place as the holder of the note may
designate in writing delivered or mailed to the Mortgagor, in monthly installments of FOUR HUNDRED ONE
DOLLARS AND 31/100----———---—=-——= Dollers ($ 401. 31 ), commencing on the first day of
September , 19 83, and continuing on the first day of each month thereafter until the principal apd
interest are fully paid, except that the final payment of principal and interest, if Dot sooner paid, shall be due and
payable on the first day of August, 2013.

Now, Kxow Ars Mex, that Mortgagor, ip consideration of the aforesaid debt and for better securing the
payment thereof to the Mortgagee, and also in consideration of the further sum of Three Dollars ($3) to the Mortgagor
in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt
whereof is hereby acknowledged, has granted, bargained, sold, assigned, and released, and by these presents does
grant, bargain, s¢ll, assign, and relesse unto the Morigagee, its successors and assigns, the following-deseribed
properly situated in the county of Greenville )
State of South Carolina;

ALL that certain piece, parcel or lot of land and the improvements
thereon, situvate, lying and being in the City of Simpsonville, County
of Greenville, State of South Carolina, being known and designated

as Lot No. 55 on a plat of BELLINGHAM, SECTION 1V, being recorded in
Plat Book 5-P at Page 48 and having, according to a more recent survey
prepared by Freeland and Associlates, dated July 7, 1983, entitled
"property of Julian E. Lipscomb and Thelma K. Lipscomb”, the follow-
ing metes and bounds, to-wit:

BEGINNING at an iron pin on the southern side of Stokes Road and the
joint front corner of Lots Nos. 55 and 54 and running along said road
S. 89-47 E. 90.0 feet to an iron pin; thence running S. 1-06 W. 147.02
feet to an iron pin; thence running S. 75-40 W. 10 feet to an iron
pin; thence running Due West 84.9 feet to an iron pin; thence running
N. 2-50 E. 150.0 feet to an iron pin, the point of BEGINNING.

THIS is the same property conveyed to the Mortgagors herein by deed of
Kathleen J. Prepp (now Kathleen P. Tumblin, and Richard M. Prepp
dated June 20, 1983 and recorded simultaneously herewith.

*Should the Veterans Administration fail or rofus: to issue its guaranty

of the loan secured by this instrurent under the provisions of the Ser-
vicemen's Readjustrment Act of 1944, as amended within sixty days from
the date the loan would normally becore eligible for such guaranty,

the mortgagee nay at its ontion, declare all sums secured hereby in-
mediately due and pavyable.”

Together with all and singular the improvemeats thereon and the rights, members, hereditaments, and appurtenances
to the same belorging or ib anywise eppertaining; all the rents, issues, and profits thereof (provided, however, that
the Mortgegor shall be entitled to collect and retain the said rents, issues, and profits until defsul{ hereunder); all
fixtures now or hereafter attacked to or used in conpection with the premises herein described and in addition thereto
tbe followicg described housebold applisnces, which are and shall b deemed to be, fixtures and s part of the realty
and are a portion of the security for the icdebtedness herein meentioned:
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