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2. That, together with, and in addition to. the monthly payments of prineipal ind interest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

ful An amount sufficient to provide the holder hereof with funds to pay the next cortpage mSuranoe praminm if this instre-

ment and the note secared hereby are insured, or a monthly charge (in liew of o mortgage inSurance premius) if they are

held by the Secretary of Housing and Urban Development, as folloas:

{1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an arcunt sufficieal to accumylate in the hands of the halder cne (1) ronth price to its due
date the annual morlpage insurance prémiur, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Naticnal Housing Act, as amenduvd, andapplicable
Regulaticns tikercunders; or

{1} [f and so long as said note of even date asd this instrument are held by the Secretary of Housing and Urban De-
velopment, a monthly charge tin lieu of a mortgage insurance prémium) which shall be in an amounl €qoal to cne-
twelfth (1712} of one-half {33} per centum of the average gutstanding balance due ¢a the note compuated without taking
into account Jdelinquéncies or prepaye.énts;

{6} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the martgaged properly, plus taxes and assessments next due on the mortgaged
property {21t as estimated by the Mortgagee) less all surs already paid therefor divided by the number of months toelapse
before one (1) menth prior to the date when such ground rints, premiums, taxes, and assessmemts will become delinguent,
such suws to be keld by Mortgagee in trust to pay said groend rents, premiums, taxes, and special assessments; and

{c} AN payrents mentioned in the two preceding subsections of this parapraph and all paymeats to be rmade under the note
secured hereby shall be added together and the apgrogate amount thereof shall be paid by the Mortgagor each month mma
single payment to be applied by the Mortgagee to the folloxing itexs in the order soi furth;

(1) premiur charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lies of rmortgage insurance préemium), as the case may be;

(1) taxes, spectal assessments, fire and other hazard insurance premiums;

{11I) interest on the nste secured hereby; and

(V) acortization of the principat of said note.

Any deficiency in the amount of any such aggregate monthly payrent, shall, unless made good by the Mortgagor prior to

the due date of the next such payment, coastitute an erent of default under this morigage. The Mortgagee may collect a

“1ate charge' not to exceed four cents ($4) for each dollar {§1) of each pavment more than filteen (15) days in arrears to

cover the extra expense involved in handling delincuent payments.

3. 1 the total of payments made by the Liortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asssssments or insurance premiums, as the case may be, such excess, if the
lcan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If_ however. the monthly payments madz by the Mortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mostgagor shall pay to the Mortgagee any amount necessary to malk2 up the defiziency, on or before the date when payment of
such taxes, assessments, of insuraace premiums shall b2 dua. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, cradit to the account of the Mottgagor all payments made
urder the provisions of {2) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in tha funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Llorigagee shall apply, at the time of the
commencement of such prooeedings, o at the time the property is otherwige scquired, the balance then remaining in the funds
accumulzted urder {B) of peragraph 2 preceding. as a credit apinst the amount of principal thea remaining unpaid under the
note sacured bareby, 204 shall properiy adjust any payments which shall have been made urder (a) of paragraph 2.

S That he =ill pay all taxes, assessments, watet rates. and other governrenlal or municipal chaiges, fines,
or impositions, for which provision has not been made kereinbefore, and in default thereof the Morigagee may pay
the szme; and that he will promptly deliver the official receipts thetefor to the Mortgagee. If the Mortgagor fails
to’ make any payreats provided for in this section or any other payreals for taxes, assessments, or the like, the
Mortgagee may pay the sane, and allsums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advaace and shall be secured by this mortgage.

5. That he will keep the premises in as good order and cordition 3s thev ate now and will not commit or per-
oit zay waste thezeol. reasonable wear and tear excepled.

6. That he will keep the izprovezents now existing or heteafter erected on the rortgaged properly insured as
ray be reguired from tize to tize by the Mortgagee againsl loss by fire and other hazawds, casualties and coatin-
geacies in such zmwnts zad for such periods a5 may be requited by the Mortgagee and will pay prozptly, when
due, @ny premiums oa such insusance provision for payrent of which has not been made tereinbefore. All insur-
sace shall be catried in cozpanies approved by the Morlgagee ard the policies and renewsls thereof shall be held

v the Morigagee and have ztiached thezeto loss payable clzuses in favor of and in form acceptable to the Moit-
gagee. In eveat of loss Mortgagor =ill give irmrediale notice by mail to the Mortgagee. who may make proof of
Iess if not made procptly by Mortgagor. and each inswrance company coacersed is hereby authorized and directed
to make paymeant for such loss directly to the Mortgagee instead of to the Motigagor and Morlgagee jointly, and the
issurance proceeds. or zny part thereof. may be applied by th Mortgagee at its option either to the reduction of
ke indebtedress hereby secuzed or to the restoration of repair of the property dzmaged. In event of foreclosure of
this cortgage o1 other treasfer of title to the Morigaged properiy in extinguishzent of the indebledress secured
kereby. all right, title zad interest of the Mortgager in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigas all the reats. issues. and profits of the —ortgaged premises from and after zay de-
fault hereunder. z=d should legal proceedings be instituted parsuant to this mstrument. then the Vertgagee shall
Lave the right to have a receiver appointed of the renis. issues, and profits, who. after deducting alicharges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the
reats. issues. aad profits, toweid the payment of the debt secured heieby.

§. That if the presises, or any part thercof. be co~demned uader eny power of eninent damain, or acquired for
a public use, the da-ages, proceeds, and ke coasideration for such zcquisition, to the extent of the full amosnt of
indebtedness upon this morgage, znd the nate secured hereby renaining sapaid, are hewwby assigned by the Mortgagor
to the YMorigagee and shall be paid ferthwith 1o the Morigagee to be applied by it o account of the indebiedness se-
cured kereby, whether due o1 nol.
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