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TO HAVE AND TO HOLD alt and singuiar the Propesly unto Morlgagee and the successors of as:gns of Morgagee forever

MORTGAGOR covenants that Mortigagotss landully seized of the Property in fee simple absolute. that Morigagor has good nght
and s lawdutly authonzed to sell, convey of encumber the same. and that the Property 15 free and clear of all encumbrances except as
expressly provided herein. Mortgagor further covenants to warrant and forever defend all and singular the Propedty unto tongaqee
and the successors of assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawfutly ctaming the same of

any part theseof.
PROVIDED ALWAYS, nevertheless, and is the true intent and meaning of Mongagor and Mortgagee, that if Mortgagor pays of
causes to be paid o Morlgagee Lhe debl secured hereby, the estate hereby granted shall cease, deleimine and be viterly null and void, g /’ .

otherwise said estate shall remain in full force and effect.
IT 1S AGREED thal Mortgagor shall be entitied 1o hotd and enjoy the Property until a Default as herein dehined has occurred. ]

MORTGAGOR further covenants and agrees with Mortgagee as [ollows:
1. Assignmeni of Rents and Profits. As further securily for allsums secured by this Mortgage, Mortgagor assignsto

Mortgagee all rents and profits arising from the Property; provided, however, that 50 iong as no Defaultas hereinafter defined has ;
occurted, Morlgagor shall be entitied to collect and retain all such rents and profits as the sole property of Mortgagor without acoounting i

to Morlgagee therefor. :

2. Maintenance. Morlgagor wili maintain the Propedty in good condition and repair and will neither permit nor altow waste . -
thereof. Morigagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any cause whatsoever ' :
and witt promptly pay when due all costs an! expenses of such repair of restoration. Mortgagor will not remove of demolishany e
improvement or fixture which is now of heteafter part of the Property and will cul no timber on the Property without the express writen . et !
consent of Morigagee. Mortgagee shail be entitied to specific performance of the provisions of this paragraph.

3. insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of lne Property insured by
such company or companies as Morlgagee may reasonably approve for the full insurable value thereof against all nsks including. 1t
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morlgagee may 2ppear
pursuant tothe New York standard form of morigagee dlause of such othet form of morigagee clause as may be required by the
Mortgagee and will notbe cancelable by either the insurer of the insured without at teast ten (10) days prior written notice 1o Morigagee.
Mortgagor hereby assigns to Mortgagee the right to coliect and receive any indemnity payment othermse owed lo Mortgagos upon any
poticy of insurance insuring any portion of the Property. regardless of whether Morlgagee is named in such policy as a person entited
to coltect upon the same. Any indemnity payment received by Morlgagee from any such poticy of insurance may, al the optien of
Mortgagee, (1) be apptied by Mortgagee 10 ayment of any sum secured by this Morigage in such orderas Moﬂgagee may determine of
(ii) be applied in a manner determined by Morigagee o the replacement, repair of restoration of the portion ol the Property damaged of
destroyed o« (iii) be released to Mortgagor upon such conaditions as Mortgagee may determine of {iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appied to replacement. repair of restoration of any portion of the
Property of which is released to Mortgagor shallbe deemed a payment against any sums secured by this Morigage. Mortgagor will
keep the Properly continuously insured as herein required and will detiver 10 Mortgagee the original of each policy of insurance
required heteby. Morigagor will pay each premium coming due on any such poticy of insurance and will deliver 1o Mortgagee proof of
such payment at leasiten (10) days prior 1o the date such premium would become averdue of deinquent. Uponthe expiration ¢f
termination of any such policy of insurance, Mortgagor will furnish lo Morlgagee al least ten {10) days prior to such expiraton of
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. i Mortgagor faits to insure
the Property as herein required, Morigagee may after giving (10) days written notice to Mortgagor soinsure the Propertyinthe name ot AR b

Mortgagor orin the name of Morlgagee of both, and the premiums for any such insurance obtained by Mortgagee shall be the

obligation of Morigagor. Upon foredosure of this Movigage, alt righl, tite and interest of Mortgagor in and lo any pohicy of insurance
upon the Property which is in the custody of Morlgagee. inciuding the right to unearned prenmiums, shativestin the purchaser of the
Property atforeclosure, and Morlgagor hereby appoints Morigagee as the ailoiney in fact of Morlgagor to assign all night, title and
interest of Morigagor in and to any such policy of insurance to such purchaser. This appointment is coup'ed with an inte<est and shal
be inevocable.

4. Taxesand Assessments. Mortgagor will pay alitaxes, assessments and othex charges which constitute or are secufed by
a Een upon the Property whichis supenor to the lien of tis Morigage and will defiver to Mortgagee proof of payment of the same not
less than ten (10} days prior lo the date the same becomes delinquent; provided, hoaever. that Mortgagor shalibe entiled by
appropriate proceedngs to contest the amount or vatdity of such tax, assessment of charge sa long as the cottection of the same by
focecosure of the ken upon the Property is stayed during the pendency of such proceedings and Morigagor deposils with the autiorily
to which such 1ax, assessment or charge is payable or with Morlgagee 2ppropnate secunly for payment of the same. together with any
apptcable interest and penaltes. shou'd the same be determined due and ONINg.

5. Expenditures by Morlgagee. If Mortgagor fails to make payment for restoraton of repair of the Property, for insurance
premiums of for taxes, assessments of oiher charges as required inthis Morcigage, Mortgagee may. but shall not be obigated to. pay
for the same, and any such payment by Mortgagee !t be secured by this Worigage and have the same rank and pnority as the
principal debt secured hereby and bear interest om the date of paymentalthe legalrate. Payments made for (axes by Mortgage=
shall be a fist ien on the Property tolhe extent of the laxes so paid with interest rom the date of payment, regardiess of the rank and
priority of this Morlgage. Mortgagor shail pay 0 Worigagee in cash on demand an amount equal to any paymentmade by Kortgagee

pursuant to this paragraph plus interest thereon as heren provided.

) 6. Condemnation. Mordgagee shallbe enttedlobe made aparty toand to partiapale in any proceedng. whether tormal or

informay, for condemnation of aCQuUiston pursuant to power or eminent domain of any porson of the Property. Mortgagor hereby

assigns to Mortgagee the right 10 colect and receive any paymentor aaard to which Morigagor would otheraise be entited by reason

of condemnation o acguisition pursuant 0 poaer of emsnent domain of any port:on of the Progerty. Any such payment of award el
received by Morlgagee may, al the cpton of Mocigagee, (i) be appred by Morigagee to payment of any Sums secured by this Morlgage SUEEE
in such order as Morigagee may determine of () be apptedin a manner detesmned by Morigagee lothe rep'acement of the porton of

the Property taken and to the repa 1 of restoration of the remaineng portion of the Property of () be re'eased 1o Morlgagor upon such

condtions as Morlgagee may deltesmne or (iv) be used for any comb nation o e [Kego.ng puTposes. No portion of an indemnity

payment atich is appted 10 repiacement, repar OF Fe5iauc of any poston of the Propedy o which s re'eased 10 Morigagor shatl be
deemed a payment agansl any sums secured by this Mortgage.

7. Transfer. Atthe option of the Morngagee. the indentedness secured by this Morigage shall become due and payableif.
withoul the written consent of the Mortgagee. the hMaorgagor sha'l convey aay the mortgaged premises. o if the titte shal become
vested in any other person in any manner whaisoever other than by death of the Mordgagor. Itis understood and agreed thatin
consideraton for the consent of the Morigagee to any transter of bte to the morigaged premises, the Morigagee atiis opton may
charge aloan lransfer fee and ‘of requite changes in the rate of interest. term of foan, monthiy payments of prinGpal and interestand
other tesms and condrions of this Morlgage and of the Note secured hereby.

8. Default. The occurrence of any of ihe {olgwing events shall be deemed a Defauit under th:s Morigage:

() faiure of Modigagaor Lo pay any instaiment of prinopal of interest upon the Hole of No'es Rereby seoured when due!

(b) faiure of Mortgagos 1o pay any DRer SUm secquted by this Morigage ahen due;

(c) fafure of Morigago: to olsenve o perorm any covenani of agreement set ot in this Morlgage o inany loznagreemenl
entered into between the Morigagqor and Modgagee athrespectio e b edress heredy seosred wihnten(l 0j days
io'owing the Ggring of notce by Moagagee 1o Morigagor 1o ohsene or peformihe samel o

(d; adudicaton of Morigagor as banirupl, wrtien adTasson by Morigagor of an nabdiy 10 pay the debts of Morigagor as they

matuce, assignment of the assels of Morigagor for the benelt of orediors. req.est or petlonby Wortgagor for the

zpponiment of 3 recever. tusee of conservator of the assets of Morigagos o for reargazaton or Las daton of Morlgagor.

or zcquescence by Morigagor to 2ny suchrequest of petton made by arothes pefson.
9. Remedies. Uponthe ocourrenceofa Defaul as herenabove delned, Monigagee may. & hout notoe 10 Morigagoe. cecare
a1 sums secured bry this Morigage \mmedalely due and payable and may coTmence proceed ngs o coledt suth sums. forecose s
Mortgage and sell the Property. At the focecosure Morigagee sha'lbe ent ted o bd 2nd lo purchase the Propety znd sha'll be entVed
to appiy lhe debl secured hereby. o« any port en thereod, in payment for the Property. Theremedes prov-ded 1o Morigagee n s
paragraph shallbe naddtonto and nolin key of any oiher rghts and remedes proaded in this Morlgage o by law. 210 which righis
and remed €5 may be exercsed by Moigagee simutanecusiy Of consetulyely 1 any crder winost berg deemedtohave wa ved any
nght or remedy preousty of not yel exereised.
10. Appointment of Receiver. Upon the ocurrence of 2 Defaut as herenabone def ned Morigagee shzibeerttedtoltre

2ppo niment of 3 reoesver 10 enter LPON and take and ma nizntulcontrol ot e Property 1n order 16 peorm a7 2Cis M e0Rssa’y a~l
approprizte for the operatona

nd ma ntenance rered! ncud ng. butng! Lried 10, The erecuTon CanCe 210N 0 T3 fratondf
reases. the makng of repa rsto the Progedy and i€ eceoulon o term Aatoa of contragts proed g lor the rran2jeTent or

ma rienance of the Propesty. 2700 such terms as a'e deemed Lest 1o proectire sty SN S Wortgage Tharede e ahzo e
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