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2 Thut, together with. and in addition to, the meathly puyients of prineipad snd nterest paable under the
tenrs of the note secured hereby, he will pav to the Mortpagee, on the first diy of cach zmonth untid the said note
is fully puid, the following suns:

frt An o oonl Saffwoient to prosede the Bolder horeof wth Turads o pon the nest @ ortpape snsarance pres s of this anstoas
rent and the note secured herela are insured, ora nthly charpe on liew F o oo s s rance prerm gl thev are
feld By the Secretary of Housing and Urbon Developenent, ax follas:

() If and so Lo as said note f ¢ren diete and thes instrunent sfe frosused o sre remnsared Lnder the proaast as of the
Nativna! Housinp Act, on arount suffictent 10 svcurulate in the hands of the ol

4 S A1y rLoath prior toors dae
nee premiuse, ia cnfer to provde such holder wath funds o pav such premiem to the
Secretary of Housing and Urhan Developmant pur

Repulations theteunder; or

date the annual mortpage ns

2ant 1o the Nuttonal Housing Adt, o< anended, andapphivable

(I If and so l.ag as ssid oote of cven date and this instrusent are held by the Secretary of Housing and Urban De
velopmont, a monthly chargs (o heu of 2 moertpage msursnce o iumg

which shal! 1 10 an emodnt equal o cne-
twelfth (1 12) of cpe-Ralf {12 per contum of the average cotstanding balance due ca the note corputed without taking
into account dehngquencies of prepay rents;

(h1 A sum equal to the greund rents. if any. next due, ples the premiurs that will pext become Jue and payable on pahicies
of fire and ethet hazard insurance covering the motlgaged property, plus taxes and assessments next due on the mertgaged
property (all as estirated by the Mortgagee) less all surs already pzid therefor divided by the nusber of ;onths tovlapse
before one (1) month prior to the date when such grozad rents, premiuss, taxes, and assessments will o
such su~s to ke held by Mortpagee in trust to payv said ar

> delinguent,
vad repts, premaums, tewes, aond special assessments; and

{1 All payrénts rentined in the two preceding subsections his paragraph and all pay=ents 1o be nade under the note
securcd hereby shall be added together and the agpree arcunt thereof shall Le patd by the Mortgagor ¢ach month 1n a
single psyment to be applicd by the Mortgagec to the following e s in the erder set fonthe

(1) premium (karges under the contract of insurance with the Secretary of Housing aad Urben Deselopmeéent, or monthly
charge {in lieu of mortgage insurance pemium), as the case may bel
(1) taxes, special assessments, fire and other hazard insurance prermiums,
() interest on the note secured hereby; and
(V) smortizativn of the peincipal of said note.

Any defrciency in the amount of aay such sgeregate menthly peynent. shall, uvaless mede good by the Mirtgagor prior to

the due date of the next such pavment, constitate an event of defaull under this —ontgage. Tre Mortgagee may collect a

Hlate charge’ not to exceed twd cents (2¢) for each dillar {($1) of each pavzent more than Mifteen 1153) Jays in arrears 1o

cover the extra capoase iavolved in handhing delinguent paymenats. )

3. it tne lotal of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actuatly made by the Mlortgagee for 1axes or assessments Of insurance premiums, as the case may be. such excess, if the
loan is current, a1t the option of the Mlortgager, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. 1f. however, the moathly payments made by the 3fortgagor undet {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums, when the seme shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nacessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, or ingrance premiums shali ke duee If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thaeby, the
Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the Mortgager all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated 1o pay to the Sectetary of
Housing and Utban Development, and any balance remaining in the funds accumulatad under the provisions of (b) of paragraph
2 hereof. If there shall be 2 default under any of the provisons of this morigage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acjuired after default. the Mortgagze shall apply. at the time of the
commencement of such proceedings. or at the time the property is therwise acquired. the balarce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit o32inst the amount of principal 1then remaining unpaid under the
note secured erely. and shall properiy adjust any payments which shall have been made urder (a) of paragraph 2.

1. That ke will pay 2!l taxes. assessments. waler 1ates. and other goveinmental o1 zunicipal charges, fines,
ot impositions. for which provision has not been made hereintefose. 2nd in defzult thereof the Mortgagee may pay
the same. and that be will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or @ny cther pavments for taxes, assessments, or the like, the
Morlgagee ray pay the ssme, and all sums s0 paid shall bear interest at the rate sel ferthinthe note secured hereby
from the date of such advance and shall be secured by this wortgage.

5. That ke will keep the premises in as good order and cendition as they are now aad will not commit or per-
~it any waste therecf. reascnzble wear and teer cxcepted.

6. That ke will keep the inprovements now exishing o7 terosfler erected on the mongaged property insured &s
may be requited from tize to time by the Morigagee against loss by fire end other hazards, casuzities znd contin-

gencies in such ardunts and for soch pericds a5 ey be requized by the Morgagee and will pay prompily. when
due. wny presiuts o0 such inSurance provisen for pavment of which has not been mude kereinbefore. All insur-
wnce shall be carried in companics approved by the Martgagee 2nd the policies and renewals thereof shall be held
by the Moripagee and have aitached thereto loss pavable clauses in faver of and in form acceplable to the Mort-
g;':gc-c-. In event of tois Morigager will give izvediate notice by ~ail to the Motgagee. aho may —ake proof of
loss if act rede proxpily by Morigager and each msurence company concerned is hereby authorized and directed
to =ske par—ent for such less directly to the Vortpagee astesd of to the Moitgager and Montgagee jointly. znd the
insufance precedds, o any part thereof, may be applicd by the Martgsgee 21 118 option either to the reduction of
the indebiedness kereby secured or 1o the restoralion of eparr of the propenty damsged. 1 event of foreclosure of
this cortgage of cther toncfer of title to 1he Vortgaged propetiv in extingcishzend of the indetredness secured
terebn. all nght. title &xd mlerest of the Margaaer m wmd fo =y insorance policies then in force shall pass to

= That Fo Fereln sssigas all the renis. issues. gad geofirs of the monge ced rremises oo and zfter zny de-
. That ko reby as%Ig f E€C

faslt Rerevader. wnd should legsl proceedings be institated pursuent to this insiroment. then the Mortgagee <shall
.
t

have the right to fave & seceiver appointed of the renls. isszes. and profits. who, after deducting allcharges and

expenses zilending sueh proceedings wnd ke execilion of Mg tiust as recevern shsll appiv the residue of the
rents. isszes, ond grofits H

&. That if the preases, of any parl thereof. be condorned under zav power of eineat donzain, or zoguired for
; a=d the cansiderstion 30 wuch sogoisiia. o the extent of tke full z-:aunt of

I =
-arigage. and the note secured hereby renanting sanmd, are herebvassigned by the Merigagor
hall be naid forihmach to the Vartgagee to be applied by 1t on accounl of the 1ndebledness se-
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