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2. That, together with, and ia addition to, the monthly puyments of principsl wad interest payuble under the
terms of the note secured hereby, he will pay to the Mottgagee, on the first duy of each menth until the said note
is fully paid, the following sums:

(x4 An arzuant sufficient to provide the holder hereof with funds to pay the neat morlpage msurance premaum if this instru-

ment and the nste sevured hereby are 1asured, or o fonthly charge (in licu of o cortgspe tsurance peemiue) if they are

Eeld by the Seoretary of Housing and Urban Develeprent, as foltows:

(1) If and so leng as said note of even date and this instrument are insured of ore feinsured vader the provisisne of the
Naticnal Housing A1, an arount sufficient to accurulate in the hands of the holder vne (1} rmonth prior to its due
Jate the sanval rootteage insurance premium, 12 ordei to provide scch holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Heusing Adt, as amended, andapplicable
Reputaticas thereunder; or

(I if and so long as said note of even date and this instrument are held by the Secretary of Heusing and Usrban De-
velopment, a monthly charge (in hieu of a mortgage insurance prermiem) which shall be in an amount equal to one-
twelith (1/12) of one-half {*7) per centum of the average culstanding batance due oa the note computed without taking
mto ac<ount delinquencies of prepay nienty,

/51 A sem equal to the ground rénts, of any. next due, plus the preriues that will next become due and payable on policies
of fire and other hazard insurence covering the mortgaged property. plus taxes and assessments next due on the mortgaged
preoerty {alt as estimated by the Mortgagee) less all sums already paid therefor divided by the numbér of months toelapse
before cne (1) month pricr to the Jdate when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said yround reats, premiuss, taxes, and special assesseents; and

fr b AY payrents mentioned in the twd preceding ssbsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the apgrogate amount thereaf shall be paid by the Mortgagor each moath ina
s:gle payment to be applicd by the Mortpagee to the follawing ite=s in the order set forths

(1) préemium charges under the vontract of insuraace with the Secretary of Housing aad Urban Development, or coathly
charge {1n lieu of certgage insurance prémium), as the case may be;

(I} taxes, special assessments, fire and other hazard insvrance premivms;

HI) interest ¢n the note secured hereby; and

11V) amonizalicn of ke geincipal of sail note.

Any deficiency in the amcunt of any such ageregate runthly payrent. skall, unless =ade good by the Mortgagor prior to

the due date of the next such payment, constilute 2n nt of default crnder this —omgage. The Mongagee may collect a

“fate charge™ not to exceed fourcents (4 for each dollar (§1) of each payment more than fifteen (15) days in arrears to

cover the extra expense volved in handling dehinauent payments,

3. 1f the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
raents actually made by the Mortgagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgajor, shall be credited on subsequent payments to be made by the Morigagor, of
refunded to the Mottgazer. If, however. the monthly payments made by the Mortgagor under (b) of paragtaph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
12 rtgazor shall pay to the Mortgazee aay amount navessary to make up the deficiency. on or before the date when payment of
sich taxes, assessments. of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acvordance with the provisions of the rote secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compulting the amount of such indebtedness, credit to the account of the hMovtgager all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortzazee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remzining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defsult under any of the provisions of this morigage resulting in a public sale of the premises
coveted hereby, or if the property is otherwise axquired after default. the Lfortgagee shall apply, at the lime of the
commencement of such proceedings, or at the tire the property is Ctherwise acquired. the balance then remaining in the funds
accumulated usder (b) of parajraph 2 preceding. as 2 cradit agzinst the amount of principal then remaining unpaid under the
rote secured hareby, and shall properly 23just any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rales, and other goveinmental or municipal charges, fines,
of impositions, for which provision has notl been rade Lereinbefcre. and in default thereof the Mottgagee may pay
the same: ard that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
lo make any paymeats provided for in this section or any cther payreats for taxes, assessrments, or the like, the
Mortgagee msy pay the same, and ali sums so paidshall bear interest at the tate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

S That ke will keep the prezises in as good erder aad conditicn as ithey are now and will nol cemmit or per-
rit any waste thereof, reascnable wear and tesr excepted.

6. That he will keep the irproverents now exisling of keresfler ezected en the rorigaged property insured as
ray be required from tize to time by the Mortgagee aganst loss by fire and other bazards. casualties and contin-

geacies in such a=cunts a7d for such periods as may te sequired by the Mortgagee and will pay prompily, when
due, any premiums on such insurance provision for payment ¢f which has rnot been made hereinbefore. All insur-
ance shall be camied in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have zitacted thereto loss payable clzuses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mertgagar will give 1= mediate notlice by rail to the Mertgagee, who may rake proof of
loss if aot made promptly by Mortgagor, and eech iasurence company concerred is hereby authorized and directed
to make payzent for such less directly to the Vortgagee instead of to the Mostgagor and Mostgagee jointly, and the
insurance proceeds. or any parl thereof, may te applied by the Mortgagee at its oplien either to the reduction of
the irdebtedness hereby setured of to the resteration of repatr of the properly damaged. In event of foreclosure of
ihis oitgage of ciher transfer of nitle to the Mortgaged property 1a extingaish—ent of the indebtedness secured
tereby. all right. title and interest of the Mongager in and o any insurance policies then 1 force shall pass to
the parchaser or grantee.

7. That ke heieby assigns ol the reats. issues, and grofits of the —ortgaged prenises from and after zay Ce-
faslt Rereunder. and shosid lega! proceedings be instituted pursuant to this instrsment. tken the Mertgagee shall
have the right to have a receiver appointed of the tents. issues, and grofits, ako, sfter deducting allcharges and
expenses attending such procec-hings and the execulion of kis trust as receiver. shall apply the residee of the
cents. issues, aad profits. teaard the payment of the dett secured berely.

&, That if the prorises, of any part theicof, be condenned vader any power of eninent danain, o acquited for
a public use, the camoges, proge edz, and the coasiderstion for such acquisition, to the extent of the full a~ount of
indebtedness wpon this Torgage, 2od the nole sexured hereby ressaimiag unpaid, ate Lewebysssipaed by the Morigoegor
to the Mostgapee arnd shall be g forthwith to the Mongagee to be applicd byt on zecouat of the sadebtedness se-
cuted hereby, whether due or oot
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