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TOHAVE AND TOHOLD all and singular the Property unto Mortgagee and the SucCesso’s of assans A hngageetoreser

MORTGAGOR covenants that Mostgagor 1s lantuly sezed of the Propady n tee sirmple abso'ute that Kortgagor has good nght
and is lawfully authonzed to sell. convey or encurnber the same. and that the Propedty s free and clear of 2t encu mzrances except as
expressly provided herein. Mortgagor further covenants to warrant and forever delend a'l and singu'ar (he Progerty unto tlortgagen
and the successors or assigas of Mortgagee from and against Mortgagor and ail persons whomsoeyer laadslly claimng the same o
any part thereol. N - ‘

PROVIDED ALWAYS, nevertheless, and itis the trug intent and meaning of Mortgagor and Mortgagee, that it Mortgagar pays of
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determne andbe utterly nufl and void,
otherwise said estate shatiremain in fu'l force and effect.

IT IS AGREED that Mortgagor shall be entitled to ho!d and enjoy the Properiy unt!a

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Morigage, Mortgagor assigns to
Mortgagee all rents and profits arising from the Property; provided. however, that so long as no Defauit as hereinafter defined has
occurred, Morlgagor shalibe entitled 1o collect and retain all such rents and profits as the sole propefty of Mortgagor without accounting
to Morigagee therelor.

2. Maintenance. Mortgagor will mairtain the Properly in good condition and repair and will neither permit nor aliow wasle
thereof. Mortgagor will promptly repair or restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor will nol rémave of demolish any
improvement of fixture which is now or herealter part of the Propesty and wili cut no imber ot the Property without the express written
consent of Mortgagee. Mortgagee shall be entitted to speaific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep ail improvements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable value thereof against ali risks including, if
coveiage is available, fiood and earthquake. Suchinsurance witl be payable 1o Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of morigagee clause as may be required by the
Morigagee and will not be cancetable by either the insurer or the insured without at least ten {10) days prior written rotice to Mortgagee
Morlgagor hereby assigns to Morigagee the right to coliect and receive any indemnity payment otherwise owed to Morlgagor upon any
povicy of insurance insuring any portion of the Propety, regardiess of whether Mortgagee is named in Such policy as a person entitled
to coflect upon the same, Any indemnily payment received by Mortgagee trom any such policy of insurance may, atthe option of
Mortgagee, (?) be applied by Mortgagee lcu)aymenl of any sum secured by this Mortgage in such order as Moﬂgagee may determine of
(1i) be applied in a mannes determined by Mortgagee to the replacement. repair of restoration of the portion of the Property damaged of
destroyed of (i) be refeased lo Mortgagor upon such condilions as Mortgagee may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemanity payment which is appted to replacement, repalr of restoration of any portion of the
Property of which is released to Mortgagor shall be deemeda payment against any sums secured by this Morgage. Motgagor wil
keep the Property continuousty insured as herein tequired and will deliver to Mortgagee the criginal of each poticy of insurance
required heredy. Morigagor will pay each premium coming due on any such poticy of insurance and will deliverto Morigagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue of delinguent. Upon the expiration or
terminaton of any such policy of insurance, Mortgagor witi furnish to Morigagee at teast ten (10) days priof to such expiraton of
lerminaton the oniginal of a renewal or replacement policy of insurance meeling the cequirements hereol. If Mortgagor faiisto insure
the Property as herein required, Mortgagee may after giving {10) days written notice to Mortgagor so insure the Propertyinthe name of
Mortgagor or in the name of Morigagee of both, and the preméiums for any such insurance obtained by Moctgagee shali be the
obligaton of Morigagor. Upon forediosure of this Mortgage, all ight. title and interest of Mortgagor in and o any poticy ol insurance
upon the Property which is in the custody of Morigagee. inchudng the right to urearned premiums. shall vestinthe purchaser of the
Property al foreciosure, and Morlgagor hereby appoinis Morlgagee as the attorney in fact of Mortgagor to assign a't rght, tile and
interest of Mortgagor in and to any such policy of insurance to such purchaser. This appontmentis coup'ed with aninterestand shatl
be irrevocable.

4. Taxes and Assessments. Mogagor will pay a'l laxes. assessments and other charges which constitule or are secured by
a lien upon the Property which is sugefior to the lien of this Mortgage and wiil deliver to Mortgagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes delinquent: provided. however, that Mortgagor shall be entitled by
approphiate proceedngs to contest the amount of valddly of such tax. assessment of charge so long as the cofection of the same by
foreciosure of the Een upon the Property is stayed during the pendency of such proceedngs and Mortgagor deposils with the authorily
10 which such tax, assessment o charge is payable of with Moigagee appropnate seculy for payment of the same, logether with any
applicable interest and pena‘ties, shou'd the same te determined due andowing.

5. Expenditures by Mortgagee. If Morlgagor fa!s lo make payment for restoraton o repair of the Properly, fofinsurance
premrums or for taxes. assessments or other charges as requred in ths Kortgage. Morigagee may. bul sha!l not be obtgaled to. pay
for the same, and any such payment by Morigagee a:fi be secured by th-s Mortgage and have the same ran and prionty as the
prinGpal debl secured hereby and bearinterest rom ihe date of payment at the legal ra‘e. Paymenis made for taxes by Morigagee
shall be a first Een on the Property 1o the extent of the taxes $0pad w:th inlerest from the date of payment. regardiess of the rank and
priofity of this Morgage. Mortgagor shall pay to Mortgagee in cash 0n demand an amounl equal to 2ny payment made by Morigagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Modgagee shall be enttied to be made a pariy to and to partcipate in any pioceeding. whether formal o
informal, for condemnalion of acgquisition pursuant lo poner of eminent Joman of any port:on of the Propesty. Morlgagol hereby
assigns to Morgagee the nght to cotlect and receive any payment or award 1o wh:ch Mortgagor would otherwise be entted by reason
of condemnalion or acquishon pursuant 10 power of em nent domain of any portion of the Property. Any such payment of award
recenved by Morlgagee may, al the opton of Morigagee. (1) be 2pped by Mortgagee to payment of any sums secured by this Morigage
in such order as Mortgagee may getermene of () be apptedin a mannes determ.ned by Morigagee to the rep'acement of the portion of
the Property taken and to the repar or restoration of theremanng porton of the Property Of (1) be reteased lo horlgagor upon such
condTons as Morigagee may delermne of {iv) be used for any ComDH naton of the foregorng purposes Ho portion ofan indemnity
payment whch s gppled torepiaoe Tenl. repar of restraton of any pott 01 of the Property o whichis re'eased to Modgagor shalibe
deemed a paymeni agans! any sums secured by this Morlgage.

7. Transler. Atthe opton of the Mortgagee. the indebledness secured by this Morigage shall become due and payablef,
anthout the written consent of the Morigagee. the Mortgagor sha'l convey away the mongaged premises, of if the ttie shal become
vested in any other person in any manner whatsoever other than by death of the Morigagor. itis understood and agreed thatn
consderaton for fne consent of the Mortgagee o any transter of te to the mortgaged premses, the Madigagee atils opton may
charge a toan transfer fee and orrequire changes inthe rate of interest. term of foan, monthly payments of principal and interest and
giner terms and condtons of this Morlgage and of the Note secured hereby.

8. Defaull. The otcurrence of any of the fo o aing evenis shaiibe deemed a Defay tunder this Morigage:

(a) fature of Morlgagor to pay any instatment of prncpal of interest upon the Nole of Hotes hereby secured when due:

() fa'ure of Morlgagor o pay any other sum secured by this Morigage whendue;

() fa'ure of Morigagor to chserve or perform any Covenant of agreement set forth n this Mortgage & in any kan agreement
entered into betacen the Mcﬂga?o: and Morigagee with respect 10 the indebledness heredy secured w.thnten{10) days
1o :oaing the gwing of not-ce by Mortgagee to Morigagar 1o observe or perform the saTel of

(dy adudcalon of Morlgagor as bankrupl. wntien 2dTisson by Horigagor of aninab tiy topay the debls of Mortgagor as they
malure. assgnment of the assels of Mortgagor for the beret1of credtors, reguest or petl on by Mortgagor forthe
2pporiment of arece.ver. trustee Of consenvalor of the assels of Nortgagor o for rexgarezaton of L, daton of MEartgagor.
or acqu escence by Morlgagor to any such request of petton made by another person

¢ Remedies. Upon the octurrence of a Defau™t as here nabove defined. Morigagee may. o thout notoe to Morlgagor. cecize
a1 suTs seaired by this Morlgage rmmed-ately due and payable and may ComT.ente proceed ngs 10 cotect such sums. foreciose ths
Morgage and sed the Property. Al the foreciosure Mortgagee sha'l be enttedlo b d 2nd to purchase the Properly and sh2'i be ent ted
10 app'y the debl secured hereby. or any porton thereof, in payment for the Property. The reTedes provded to Morigageein ths
paragraph shall ben add 1o to and notin keu of any other nghts and remed es prov.ced in tr:s Norlgage or by law. 2 ol which righ's
and remedes may be exerosed by Mordgagee smutlaneousty of consecubively inany order withoutLeng deemed 1o have waved any
r:ght or remedy prevousty of not yet exerosed.

10. Appointment of Receiver. Upon the occurrence of a Defaut as hecenabone de'ned !.!o-t;agee sha'te enttedtothe
appo niment of arengiver lo enterupon and take and ma ntan 151 con'rot of the Property m order toperform 21 acts necessany ard
appropnate for the operaton ard ma nlenance thereof ncud ng. bul ngt i led to. e eredul 0N, cance aton o mad featond
reases. the mavng of repa -s to the Property and the erecson or lern nai on of cortracts procd oy foe the manage et o
ma menance of the Propery. alon such lerms as are ceemed besl loprotedt the sequnty OF 1ns Mortgage Tre recever sha'ibe
oo e 1o recene a reasonabe fee (or $0 manag vy the Property Arents co'edted pursuant 1010, parag ach sraibeapp edbrstlo
the costs ¢f 1axag control ¢f and manag ng the Pregerty and co'ect ng therents. mcipd ng. bl noti T ted T, aNoIney s le2s. Teti &S
feps. [reT uTSs onrecener s bonds costs ofreparsio the Piogeriy. prem ums 7 ance po s 1aes assessTenisan 1etner

Defauit a5 herein dehined has occurred
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