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Lender’s written sgreement or applicable law. Borrower shall pay the amaunt of W mortgage insurance premiams i the
manner provided under pacagraph 2 hereof.

Any smonnts dishursed by Lender pursnant 1o this persgraph 70 with interest thereon, shall become wdditional
indehredmtss of Borrower secured by this Mottgage  Unless Borrower wnd Pender agree to other terms of payment. such
amattnts shall be pavable upon notice from Leader o Borrower requesting payment thereaf. and shall bear interest from the
Jdate of diskursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highedt rate
permissible under applicable ftaw. Nothing contained in this paragraph 7 <hall require Lender to incur any expente or take
any action hereunder.

8. Inspection. [ender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Leader shall give Borrower notice prior te any such inspection <pevifying ressonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or comsequential. in connection with any
condemnation or other taking of the Praperty. or part thereof, or for conveyance in tieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procesds shall be applicd to the <cums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial taking of the Propery. unless Borrower and lender
otherwise agree in writing. there shall he applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equat to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borcower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borsower that the condemnor offers to make
an award or settle a claim for damages, Barrower fails to respond 1o | ender within 30 days after the date such nofice s
maited. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relezsed. Exteasion of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suscessor in interest of Borrower <hall not operale to release. in anv manner,
the Tiability of the original Borrower ard Borrowes's successors in interest. Lender <hall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwice modify amertization of, the sums
secured by this Mortgage by reason of any demand made by the ariginal Borrower and Borrower's successers in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Teader in exercising any right or remedy hercunder. or
otherwise aforded by applicable faw, shall not bhe a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Fens or charges by Lender shall not he a waiver of Lender's
right to accelerate the maturity of the indebtedness «ecured hy this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by 12w or equity. and may be sxercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Several Liabilitn: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of beader and Borrower,
subject to the provisions of paragraph 17 hereol. AH covenants ard agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicable law to be given in another manner. {3} any notice to
Borrower provided for in this Mortgage shall be given by mailing awh notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as pronvided herein. and
(b} any netice to Lender shall be given by certified mail. retumm receipt requested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Barrower as prosvided herein. Any notice provided for in this
Mortgage shall be dezmed to have been given to Borrower of ender when given in the manner designated herein.

5. Uniform Mortgage; Goserning Law: Severability. Thic form of mortgage combines uniform covenants for national
vse and non-uniform covenants < ith limited sariations by juriadiction to canstitute 2 uniform security instrument covering
real property. This Morigage shall be goveened by the faw of the juridiction in which the Property is lwated. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable law. such conflict <hall not affect
other provisions of this Morlgage or the Nete which can be given offect without the coallicting provicdon. and to this
end the provisions of the Mertgage and the Note are declared to be <severable.

16. Borrower's Copy. Borroaer <hall be furniched 2 conformed copy of the Note and of thic Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Peoperts: Assumption. If all or any part of the Property of 2n interest thergin  sold or transferred
by Borrower without Lender's prier written consent, eveluding (a1 the creatien of a Lien or encumbrance subardinste 1o
this Morigage, (b1 the creation of a purchase money securiny inferest for hotieehald apphances. () a transfer by devise,
dewcent or by operation of Jaw upen the death of a jount tenznt of tdi the grant of zny easchold interest of three yeats of ks
nol containing an oplion to purchase. Lender may. 1 Terder's option. devlare Y the sums woured by this Mortgage to be
immediately due and payable. Lender <hall have waived <uch opiion o accelerate if. prior to the <ale or transfer. Tender
2nd the person to whom the Property is to be <ol o1 transferred reach agreement in riting thai the credit of such person
is satisfactory to Lender and that the interest pavable on the «ums «woured by this Mertgage <hall ke at such rate as Lender
shall request. If Lender has waived the opiion to accelerate pronided in this paragraph 17 and if Borrower’s sucoessor in
interest has evecuted 3 written assumption agreement accepted in writing by Tender. | ender <hall releasz Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such option 1o aceelerate. | eader <hall mail Borrower rotice of aoccleration in zoeordznee with
paragrzph 14 hereof. Such potice <hall provide a peried of nut fess than 30 days frem the date the notice 1s mailed »ithin
which Borrower may pay the sums declared due. 16 Borrower fxils ro pav wach vims pitor 1o the evpirstion of such period.
Lender may. »ithout forther pofice of Jemand oo Horrower imavehe am romedoes permtred by paraziaph 18 hereof.

Non-Unirorn ConFxands. Boriower ond Leader further cos enant end sgree as folloas:

18. Acceleration: Remaedics. Fuctpl as provided in paragraph 17 hereaf. upon Bosrower™s breach of any covenant
or agreement of Borrower in this Morigage, including the cosenants to pay when due any surs sccared by fhis Morizage.,
Lender prior (o acceleration shall mail notice fo Bortawer as pron ided in parazraph 14 hereof specifyinz: (1) the breach:
(2} the action required to cure such breach: {3 a date. nof 1ess than 30 daxs from the date the notike is mailed to Borcower,
by which such breach must be cured; and (4) that faifure to cure uch breach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Morfgage. foreclosure by jodicial proceeding and sale of the Propeiiy.
The notice shall furthes inform Borrower of the vight o reinsate after acceleration and the right ta asxerd in the foreclosure
proceeding the non-evivtence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on ot before the date specified in the nofice, Lender at Lender's opiion may declare all of the sums secured by
this Morigage to be immediatels due and payable withoul forther dentand and may foreckme thic Moslgaze by judicial
proceeding. Fender <hall be catitled to collect in wuch proceeding all expenses of farcchrure, indluding. but not limited to.
teasnnable attorned’s [ees., 2nd conts of documientary evidence. abntracis and title eepost, all of which shall be 2dditional sums
secured by this Morigage.

19. Borrower's Right fo Reimitate, Noiunathats
Borreaer shzll hase the nght 1o hae any privecdings hegar
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