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2. That, together with, and in addition to. the monthly payments of principal and interest paysble under the
terms of the note secured hereby, he will pay 10 the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

faj An awount sufficient to provide the holder hereof with funds to pay the next mOrtgage insurance premium if this nstru-

rent snd the note secured kereby are insured, or a moathly charge (in lieu of a mcrtgage insurance premium) o theyare

teld by the Secretary of Heusing and Urban Develepment, 85 follows:

(1) If and 50 long &s said note of even date and this instruzent are insured or are reinsured under the provisions of the
Naticnal Housing Act, en arount sufficient to accumulete in the hands of the holder cae {1} month pricr to its due
date the snnual mortgege insuraénce premium, in order to ptovide such holder with funds to pay such prémium Lo the
Secretary of Hzusing and Urban Development pursuant o the National Housing Act, as scended, andapplicadle
Regulations thereunder; or

(1) If and so long as said rote of even date aad this instrument sre held by the Secretary of Housing end  Urban De-
velep=ent, a rmonthly charge {in liew of a mortgage insurance premium) which shell be in an amount equal to one-
txelfth (1/12) of one-hall (*4) per centum of the average cutstanding balance due oa the note computed without taking
into account delinguencies or prepayments;

{&) A sum equal to the ground reats, if any. next due, plus the premiums that will next becore due ard payable on policies
of fire and other hazard insurance covering the rorigaged property, plus taxes and assesseents next due on the mortgaged
property (all as estimated by the Mortgagee) less all suws already paid therefar divided by the number of rmonths toelapse
before one (1) month pricr to the date when such ground reats, prexiums, taxes, and assesscents will become delinquent,
such su=s to he reld by Mortgagee in trust to pay said ground rents, premiums, taxes, ard special assessments; and

{ciAll payrents menticned in the two preceding subsecticns of this paragraph ard all pay=eats to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month 1n a
single payment to be applied by the Mortgagee to the following iter:s in the ordes set forth:

(i) premium charges under the centract of insuraace with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premiuvm), as the case may be;

(I1) taxes, specral assessrments, fire and cther hazard insurance préemiums;

(111} interest on the note secured hereby; and

(IV) azortization of the grincipal of said note.

Any deficiency in the smount of any such agpregate menthly payzent, shall, ualess msde good by the Mortgagor priot to
the due date of the next such payment, constitete an eveat of default under this mostgage. The Moitgagee may collect a
“late charge' not to exceed Tfour cents (4¢) for each doltar (§1) of each payment rore than fifzeen (15) days in arrears to
cover the extra expens? involved in handhing delinovent rayrents.

3. if the total of payments made by the tlorigagor under {b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesmnents of insurance premiums, as the case may b chexcess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by .ne Mortgagor, or
refunded to the Mortgajor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments ard insurance premiums, when the same shall become due and payzble, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or tefore the date when payment of
such taxes, assessments, of insurance preraiums shall be due. If at any time the Mortgagor shall terder to the Mortgagee, in
accordance with the provisions of the ncte secured hereby, full payment of the entire indebtedness representad thereby, the
Mortgagee shall, in computing ke amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 kereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Deveicpment. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortaage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, 2t the time of the
commemement of such proceedings, or at the time the property is otherwise acquiced, the batarce then remaining in the funds
socumulated under {b) of paragraph 2 preceding. as a credii against the amount of principal then remaining unpaid under the
note secured hereby, and shall propedy adjust any payments which thall have been made under () of paregraph 2.

4. That he will pay all taxes, assesszents, water rates, znd other goveinreatal or municipal charges, fines,
or impositions, for which provision has not been rade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section o1 any other payrents for taxes, assessr;ents, or the like, the
Mortgagee may pay the same, and allsuws so paid shall bear intetest at the rate set forth in the note s=cured hereby
from the date of such advance and shall be secured by this mortgage.

S. That he will keep the prexises in as good order and cordition as they are row and will not comnit or per-
nit any waste theteof, reasonable wear and tear excepted.

6. That ke will keep tie improvesents now exisling of he:ezfter ezected on the rortgaged propeily inrsured as
may be required from time to lize by the Mongages against loss by fize 2nd otker hazards. casuaities and contin-
geacies in such amounts zr.d for such perieds as may be required by the Mortgagee and will pay proxptly, when
due, any prexiums on such inserance provision for payzent of which has rot beea rmzde hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gegee. In event of loss Mortgagor will give im=ediate nctice by =ail to tke Morigagee, sho nay rake proof of
loss if not —ade pro=pily by Mortgagor. ard each insurance compaay concerned is hereby authorized and directed
to meke payzent for such ioss directly to the Mostgagee instezd of to the Mortgagos and Morgagee jointly, and the
insurance proceeds, or any past thereof, rmay be applied by the Mortgagee at its option either to the reduction of
tkhe indebtedress heredy secured or to the restoration or repair of the propeity dazaged. In event of foreclosure of
this rortgage o: other trznsfe: of title to the Mortgaged propeity in extinguishzent of the izdebledness secured
tereby, all right. title and islerest of tke Mortgagor in a2d to any insurance policies thexn in force shall pass to
the purchaser or graniee.

= Thzt ke Leseby assigns all the rents, issves. and profits of the sortgaged prenises f:0= a=d after any de-
fault heseunder, and should legsl proceedings be instituted pursuznt to this instrumeat. then the Mostgagee shall
have the right to have a receives appointed of the rents. issues, aad profits. who, after deducting allcharges and
expeases altending such proceedings 22d the execction of his trust as receiver. shall epply the resicve of tte
tents. issues. end profits. toward the pav=ent of 1ke debi secured hereby.

8. That if the prenises, or aay patl thereof, be condezred under any power of exizent do=ain, or acquited for
a public use, the cameges, proceeds, aad the consideration for szch 2cquisition, to the exteat of tke (il amount of
indebtedres: «pon this mongage, end the note secuted heeby temaining unpaid, are Leieby assigned by the Mortgagor
to the Morigagee 2rd shall he paid fo:thaith to the Mostgagee 10 be applied by it on account of the indebiedness se-
cured kereby, whether due or rot.




