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Borroweér tovermints that he is lawfully setred of the pre:iseé Ferein adove described in fea simple absolute {or suth other
estate, if aay, as is stated hereinbafore}, that he has good, right axd lawful authority te sell, convey, mortgage or encumter
the saze, asd thal the pre=ises are free 1nd clear of 21l liens and encuzbriances shatsoever except: {If nene, so state.)

Borrower further covenants and does heredy vind himsalf, his keirs, executors, adzinistrators and assigns Lo warrant anad
forever deferd a1l and singular the prezises, a5 kerein conveyed, unto the lecder, forever, from and agairst all persoszs whoa-
soever lavfully ¢laiming the sace or any part thereof.

Bor rower further covenants and agrees as follows:

1. That he will promptly pay the priccipal of and interest on the indebtedness evidenced by the said notels) at the
time and 1a the manner therein provided, and that all of the teros of the notes secured by this instrument are hereby male a
part of this sortgage by reference.

7. That this portgaze shall secure the Leader for such further svos as may be advanced hereafter, at the optioa of
the tender, for the payment of faxes, insuranc? premiums, public assessments, or other purposes pursuant to the coverants
herein, and also aay further loans, advances, readvances or credits that may be made hereafter to the Borrower by the Lernder;
and that al) sums so advanced shall beaar interest at the same raté as the note(s) secured by this mortgaze and in the eveat
that there are s2veral notes secuvred with more than one rate of interest, the interest rate applicable to such advante shall
be the interest rate of the wost recent note. . )

3. That he will keep the izprovenmeats now existing or herzafter erected on the mortgage property insured as may be
required fros tice to time by the Lender against loss by fire and other hazards, casualties and contingencies, in such amounts
as miy be required by the Lender, and in cozpasies acceptable to it, and that he does hereby assign to the lender all swch
policies, 224 that all such policies and renevils thereof, at the option of the lender, shall be held by it and have attached
chereto loss payadble clauses in faver of, and ip form acceptable to, the lLender. Upon the failurz of the Borrover te fully
coomply with this covenaat, the Llender, at its option, may procure such insurance and add the cost thereof to the indebtedness
and such alvinces shall bear interest as provifed in Coverant Nyzber 2. Failure to fully comply with the covenants will also
give the tender the right to declare the entire sortgagze debt due 234 paysble and the leader may do so even though it bas pro-
cured insuraace as provided herein.

4, That he will perait, coamait, or suffer no waste, impsirment or deterioration of the wmorigage property. Leader
shall have the right, but not the duty, to enter upon the prenises at any reasonable hour to inspect the order, condition #ad
repair thereof, including the ioteriors of any buildings and improvezents thereon. o

. §. That he hereby assigns all the rents, issues and profits of the woortgaged prenises from and after any default
herevader, 14 should legal proceedings be instituted pursuant to this instrumeat, theo the Lender shall have the right to
have & receiver appointed of the reats, issues aand profits who, after deducting all charges and expenses attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits toward the pay-
mant of the debt hereby secured. .

§. Tnat, without affecting tke liadility of any person (other than any person released pursuant hereto) fecr paymeat
of any indebtedness secured hereby, ad without affecting the griority or exteat of the lien hereof upon any property uot
specifically released pursuant hereto, Leander may at any tice and from time to time, without notice and without limitatioca as
to any legal right or privilege of Lecder: ]

(a) Release any person liable for payment of any indedbtedness secured heredby; (b) Extend the time or agree to
aleer the terms of paywent of any of the indebtedness; (c) Accept aiditional security of any kind; (d) Release any property
securing the indebtedness; (e) Consent to the creation of any easereat on or over the prémises or any covenaots restricting
wse or occupancy thereof.

7. That, at the option of the Lender, this mortgage shall become due and payable forthwith if the Borrover shall
convey avay 1aid mortgaged preaises, or if the title shall become vested in any other person iuv &ny maanar whatsocever other
than by the death of the Borrower.

§. That the Lender may, at its cption, pay amounts due on any prior mortgage or other encumbrances and the sape
shall be aided to the mortgage indebtedcess and be secured by this mortgage and interest paid therecn as provided in Covenant
Nuzmber 2.

9. That he hereby agrees to pay, as they become due, all taxes and public assessments by whatsoever authority
legally ispssed upon the property hereby mortgaged, and in the event Borrower fails to do so, the Leader may cause the same to
be paid and the saze shall be added to the mortgage indebtedness #2d be secured by this wortgage and ioterest paid thereoa as
provided in Coveanant Number 2.

10. That, upon default in the payment of any of the iostallments of principasl or any part of the interest thereoon,
or upou defealr in the payment of any of the sums of voney secured hereby, or any part thereof, or upon the Borrower's default
in payment of any suas of money secured by a mortgage or other eccumbraace which is senior to this wortgage, or in case of the
£ailure of the Borrower to keep and perform aay of the covenants and conditions hereof, then, and ia aany such event, the vhole
amount of the iodebredness heveby secured at thit tiwe unpaid shall, at the optiocn of the lawful owmer 2ud holder of the said
aote and of his mortgage, be and becode due, payable and collectible at once, acything hereinabove or in said note contained
to the {oitiaiy aotwithstandiag, suck optiss to be exercised without notice. No failure of the Lender, its successors or
assigns, to exercise any option to declare the maturity of the debt hereby secured under the foregoing conditions shall be
taken or deeced as & waiver of its right to exercise such option or declare such forefeiture.

: 11. That, in case this mortgage or the indebtedness secured hereby be placed in the hands of an attoroey for collec-
tion or be collected by legal proceedings, all ¢osts of collection, including the attorney's fee as provided for above, shall
stand secured by this mortgage and may be recovered in any suit or action hereupos or hereunder. ‘ .

13, That this mortgage and the notels) it secures are sudject to the Sout ins Cousumer Protection Code.

PROVIIED ALVAYS, NEVERTHELESS, that if Borrover shall pay unto lender, its spg m or sssigns, the aforesaid indebted-
ness and all icterest and cother sums secured by this or any other instrument exscuted by Borrower 28 security for the afore-
said indeltedness and shall perform a1l the terms, covensnls, conditions, agreemeats, representations and obligations con~
taiced in 1!l wortgages executed by Borrowver to Lender according to the true inteat of the said mortgages, all of the 1aid
mortgages, il of the terms, covenants, cooditions, agreements, represeatations and obligatiocas which are made a part hegeof
to the same extent as if set forth is extecso berein, then this instrumeat shall cease, determine, terminate and be null and
void: othervise, it shall remain in full force and effecet.

The covepants herein contained shall bind, and the benefits and advantages shall inure to, the respective hairs, execu-
rors, adsinistrators, successors aod sssigns of the parties hereto. Whenever used, the singular nusber shall ioclude the
plural, the plural shall include the sipgular, and the use of any gender shall be applicable to all genders.

Borrover heredy waives, to the extent peraitted by law, all appraisements and hooestesd lavs and exeaptions, whether
graated by virtue of tke constitution aad lavs of South Carolina or by virtue of any act of the United States Congress.

Should aay provision of this instrument be found to violate the lavs or court decisions of the State of South Carolios or
the United States, such provision shall be deemed to be emended to comply with and coaform to such lavs and decisions.

IN VITNESS WMEREOF, the Borrower has hereunto set his hand and seal this the 27 day of _ May .
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