re

2. That. together with, and in cdditton to. the monthly payrents of princg ot ond

terms of the note secured hereby, he will pay 1o the Mortgagee, on the first duyv of ool menty nntr! the s5id nute
i= fully paid, the following sums:

(20 An armouat sufficient to provade the holder hereof with funds ¢ puy the newt o

ment and the note secured hereby are msured, or a ~onthlhy «harge Jin b of &

reld by the Secrctary of Housing znd Urban Developmesnt, as follua s

[ (I} 1f and so teng as said note of even Jute and this instro~ent are i
Natisnal Housing Act, an arount sufficient to accurmilate in the hanls

Sopravisions o f e
toats Jdue
— to the

wdapnticatlc

date the annual mortyage nsurance premiun, n order to provids suct
Secretary of Heusing and Urban Development poracant to the Notional
Regpulations thereunder; or
{11 #f and s5 long as soid note of even date and this instrument ere held by the ‘Su‘rc:.-.r;. of Hossing z2od Urban De-
velopment, a maonthly 'charge ttn hieu of a ~ortpape insursnce previum) which shalt ‘.'-(;
twelfth (1 12) of cne-half (1) per centum of the average suistanding baluance due on the
into account delinguencies or prepayments,;

cunt eyg.al 1o one

{£) A sum equal tc the greund rents. if any, next dee, plus the premiums that will zeat teceme due and pavable ca policies
of fire &nd other Razard insurance covering the mortgaged property. plus taxes and assessments nbxt due on the mortgaged
property (all as estimated by the Mortgapee) less all sums already paid theref o divided by the nu—ter ot wonths taelapse

before ome {1} month pricr 1o the date when such ground rents, premiuss, taxes, and assessments will become delinguent,

such sums to be keld by Morigagee in trust to pay said groond rents, premiurms, taxes, and special assessments; and

{fc) All payments mentrened in the teo preceding stbsectiens of this paragraph and all paym.ents to be made under the nute
secured hereby shall be added together and the agerepate amos

st thereof shall be paid by the Martgagor each month ina
single payment to be applied by the Mortpagee to the following 1tems in the order set {orth:

(I} premium charges undér the contract of insyrance with the Secretary of Housing and Urban Pevelopment, or monthly
charge (in lieu »f rortgage insurance prerium), as the case may be;
(1D taxes, special assessments, fire end other hazard insu
{111} 1nterest on the nate secured hereby; and

{IV) amoriizaucn of the principzi of s21d notel

ranCe Promiums;

Any deficiency in the amount of any such agyregate monthly payment. shall, unless rede good by the Mirtgagor prior to
the due date cof the next such payrment, constitute zn event of defunlt under this montgage. ' :

“*late charge'” nst to exceed tourcentsd¢ ) for each dellar (31) of each pavment oo

cover the extra expense 1avalved in kendiing delinguent payments.

3 lhé total of payments made by the tdortgagor under (b) of paragraph 2 preceeding shall exceed the 2mount of pay-
ments actually made by the Mortgajse for taxes or assssynents of insurance premiums, as the case may be. such excess, if the
Ioan is current, at the option of the Mo:lgagdr, shall be credited on subsequent payiments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall becomne due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the [Moctgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the accourt of the NMortgagor all payments made
under the provisions of {a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall te a defaylt under any of the provisions ¢f this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the IMorigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then rernaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herety, and <hall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all tuxes, assessments, water rates, and other governzental or municipal charges, fines.
ot impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgapor fails
to make any payments provided for in this section or any other payments for taxes, assessrents, ot the like. the
Mortgagee may pay the same, and all sums so paidshall bear mterest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secuted by this mettgage. _ 7 o

5. That he will keep the premises in as good order and condition as they are now and will not comrut cr per-
mit any waste thereof, reasonable wear and tear excepted.

The M:rtgagee —ay collect a
- than fifreen (15) days in amrcars 12

6. That he will keep the irproverents now existing ot hereafter erected on the mort gaged property insured as
may be required from time to time by the Mortgagee sgainst loss by fire and otker hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any piemiums on such insutance provision for payment of which has not teen made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgsgee and the policies and renewals thereof shall be held
by the Mostgagee and have attzched thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to tte Mortgagee, who may make proof of
loss if not made promptly by Motlgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morlgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured of to the restoration or trepait of the property damaged.  In event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged property In extinguishment of the indebtedness secured
hereby, all right, title and interest of the .\!u:tgagdr in and to any insurance policies then in force shall pass to
the purchaser cr grantee. .

7. That he hereby assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issves, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby

8. That if the premises, or any parl thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitisn, to the exteat of the full amount of

to the Morgagee and shall be paid ferthwith to the Mlortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.

l indebtedness upon this mortgage, and the note secured hereby reaining unpaid, are hereby assigned by the Mortgagor
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