. ¢oueced Lereby, oc if the propecty is ctherwise cquired 3

=+ 1601 865

2. That, together with, and in addation to, the menthly payrns cf princapal and mterest fron s b e

teams o the note secured heeeby, he will pay to the Mortgagec, ea the hest day of vach ronth cand 1,
s {ully paid, the following sums:

(%) An amount suflicient to provide the holder heveof with
et and the note vecured Rereby sre insared, o o tooathly charge (in hiey of » rurtgege in
held by the Secretary of Houring end Uiban Desclopment, 0% follows:

(1) M end 30 long 83 32id note of even date and thes insteyment
Netwonel Housing Act. en smount suflicient ¢
date the snnusl martgage snsurance premium,
Secretory of Mousung and Usban Developrmen
Regulatsons theieundes; o

(1) I end 30 long 33 32id note of even date and this

! Ulltaﬂ De.
velepment, 8 monthly charge (in hiew of o MOEIRE insurance premium) which shell be in an srount €5ual 10 ong.
twelfth (1/12) of cne-hall (%) per centum of the ay

€1Ige outstanding balance due on the note computed wathgyy Yaking
into sccount dehinquencies or prepaynents; . .

(%) A sum equal to the ground rents, if ny, next due, plus the premiums that will aext become due and payable on colicies
of fire and other hazard insurance covenng the Morigaged property, plus tanes snd asscssments nent due on the rongaged
propesty (all 35 estimated by the Mortgagee) less 3il sums dlready paid therelor divided by the number of Menths toelapy g
before one (1) menth prior 1o the date when such tround rents, precivms, tazes, and assessments will be
Such sums to be helf by Mortgagee in trust to pay said €round rents, premiums, takes, snd special sssesscents; yng

fefan pagments meationed In the two preceding subsections of this paragraph snd o)l payments to be made under the noye
secured hereby 3hall be added together and the aggregate Amcunt thereof shall be paid by the Mortgszor each aonthy g g
single payment to be spphied by the Mornigagee to the following itemns in the order ¢t forth:

(1) premiven chasges under the contract of insurance wWith the Secectary of Housing end Urban Development, or acnthly
charge (in liew of mortgage insurance ptemiva), a3 the case may be;
() tanes, specisl assessments, fire and othes hazatd insurance premizas;
{10 iaterest on the note secured heredy; and
(V) smontizstion of the grincipa?t of 33id note.

Any deficiency in the amouat of 84y such aggregate mcathly poyceat, shall, untess wmade good by the Hortgager prior to
the due date of the next such Payment, conititute an event of delault under this mortgage. The Mongagee may collect »
‘‘late charge® not to eaceed tour cents (4£) for €ach dotlar ($1) of each payment zcre than ifteen (15) days in srrcars ta
cover the exira expense 1avalved 1n Rarling gelinsient pagrents.

3. if the total of payments made by the Llortgazoe under (b) of Fatagraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moztgagee for taxes or assessments oc insurance peemiums, as the case may bte, such excess, if the

loan is cutcent, at the option of the blceigazon, shall be ceedited on subsequent payments to be made by the Mottgagor, or
refunded to the Mocegagor. If, howerser. the mozthly payments made by the Klottsagoe uader (b) of paragraph 2 preceding thull
rot be sufficient to pay taxes 2ad assescneats and is

Rirdnce peemiums, when the same shall become due 3nd £ayatle, thea the
Moctgagoe shall pay to the Mactgugee 2y amouat nece3sisy to make up the deficie

*32Y. an o¢ before the date when payment of
sush taxes, assestments, oc insurance peesuums shall be due. I a any time the Maocisagoe thall terdes to the Motizagee, in

dcccedance with the providons of the note secured heceby, full payment of the entire indebtedness repeesented thereby, the
Mecegagee shall, in computing the amount of such indebtedness, credit to the ascount of the Motgagor all payments made
urder the peovisicns of (a) of parigeaph 2 beceaf which the Moctsagee hus rot tecome obligated to P37 W the Secretary of
Housing and Urtan Develogzment, 2nd aay talance temaining in the funds ccumulated vadec the peouinonsof (b) of paragraph
2 kezeol. If chece thall be a default undes any of the peovigons of this mastgege resulting in a pudlic sile of the peemizes

fter default, the Mocezager shall 32ply. at the time of the
peojerty isotherwise acquired, the balance then semdining in the funds
33 3 credit against the amount of grizcipal thea ce2ining unzaid ynder the
rate secured heceby, and shall peogesly adjus aay paymaects which shall have beea made under (2) of paagrazh 2.

4. That he will pay a'l tanes, assessuents, water tates, aad cther governzeatal oc sunicipal charges, fines,
o¢ inzositions, foc which peovision Ras rot Been nade Receintelore, and ia defalt theceol the Mottgagee cay pay
the same; and taat ke will peompely deliver tae officiat receipts thecefoc to the Moctgagee. If the Nongagoe fails
to a3ke aay pazzeats provided foc in this section o¢ any ather payzeats foe taxes, assessments, oc the like, the
Maocigagee may pay the same, 3ad all suas so paidshall bear ntecest at the cate set focthinthe rote secured heteby
froc the date of such advance a=d shall be secured by this mestgage.

Nas

5. That he will keep the presnises in as good ocder and cond
@it 3ay waste theceal, reascaadle wear a1d teas excepted.

6. Tha: he %ill keep the 1mpcovements aon existing oc heceafter erected ca the megaged proserty insuced as
@ay be tequiced from tine to time by the Mustgagee aga:zst loss by lire 3ad other hazards, casvalties and contin-
geacies in sack amcuats 3ad foc such penods as o3y be requiced by the Mocigagee aad will pay peecptly, when
due, any premiuns on such insurance peovision foe payzeas of whick has aot beea made Receizbefoce. Al insue-
acce shall be catried in companies a37c0ued by the Hattgagee aad the golicies and renewals thereof shalt be teld
by tte Mortgagee and have attached thereto loss pazadle ciauses ia favoc of a=d ia forn acceptable to the Moct-
gagee.  Ia eveat of [oss Moctgsgoe wili give 1amnediate notice by zail to the Mectgazee, who a3y cake peoof of
loss il not made procptly by Mcergagoe, and each iasuraace ccmpany concesned is heredy autkarized and dicected
to make paymeat for such loss dicectly to the Macigagee instead of to the Meoctgagee and Moctgagee joiatly, and the
insutance peoceeds, oc any pact theceol, =ay be applied by the Martgagzee a2 its eplion cithes to the reduction of
the indebledness heredy secused ar to the ro3tesativn o¢ tepart of the propesty dazaged. In eveat of fececlosure of
this mo:igage oc olles trazsfer of title to the Noctgaged progerty in ext sgeishment of the 1adeMedress secyred
becedy, all aght, utle and intetest of tie Ro:tgagoe iz 324 to aay izsuraace policies then in force skall pass to
the zuschaser or grantee.

7. That he hereby assigns all the reats. issues. a=d peofits of the mostgaged prexises fzom and after any de-
(ault heteunder. 32d shou'd legal peocecdings be isstituted pursuant to this mstruzent, then the MNoctgagee shall
bave the right to have 2 receiver appuisted of the reats. issues, and peolits, who, aftes deductisg alicharges and
expeases attendiag such proceedings aad the eazecution of his trust as tecerver, shall apply the residue of the
teats. sssues, aad piolits, toward the payment cf the dedl secured kereldy.

§. Thatifthe premises, or azy part theseo!, be conlemned un

mned snder any power of exisent domaia, o azquzred fo¢
3 pa3lic ese, the dunages, proceeds, asZ t2e coasideranan for such 355100, 20 the eatent of tin f:8 azqunt of
1iteltedness 43O this morizaze. aad the rote secured Retedy remitaing cnsad, are Feeehrassigned by the Worgagor
10 the Nantpagee 222 $hl{ ke poid fosteaith 13 the MOetgagee 1o 5e 2z lied by 1t on uccount of the 1ndeszeiness se-
Cuted necedy, whethe: die ¢r pas,

uridee the
tad rote
unds 1o pay ke CORL Ot I, 0 INTUIINCE [rem

16l gny., LL YT
SUIINCE fremaymy theyare

3¢ ansured or ore reinsured under the Provisions of gy
@ sccurulete in the hands of the holder one (1) mecnth prgor tey
W order 1o provide such holder with funds to pay such premaym

to
t pursuant to the Nawonal Housing Act, 88 amended, the

*ad appticebiy

sonercement of such peoceedings, oc at the time the
accumulated under (d) of parageazh 2 preceding,

ition 3s they are row and will cot co=ait ec gec-

- selya

come delnqueat, .
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