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1 cader™s wiitten agreement o applicable law. Borrovaer shall pay the amount of il mortgage insutance premiums in the
nanner provided under paragaph 2 heeeof.

Any amounts dishursed by [ender pursmant o this parsgraph 7. with interest thercon, shall becume addutional
indeh-edness of Bosrower secured by this Mortgage Unless Borrower and Eeader agree to other terms of payment. such
amounts shall be payable upon actice from | ender o Borrower requesting payment thereol. and shall hear interest from the
Jdate of dishussement 3t the rate payable from time 1o time on outstanding prinvipal under the Note unleds payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any eypense of 1ake
any action hercunder.

8. lnspection. L.cnder may make of cause (o be made reawnable en
that §.¢nder chall give Borrower notive prios (0 any such inspection speci
interest in the Property.

9. Condemmation. The proveeds of any award or claim for damages, direct o consequential. in connection with any
condemnation or othes taking of the Property. of part thereof, of for conveyance in tiew of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of 3 total 1aking of the Propenty. the proveeds shall be applicd to the sums secured by this Morntgage.
with the evcess, if any. paid to Borrower. Tn the event of a partial 1aking of the Property. unless Borcower and Lender
otheswise agree in writing. there shall be applied (0 the sums secured by this Morigage sich proportion of the provecds
as is equal to that proportion which the amount of the sums wevured by this Monigage immediately prior 1o the date of

taking bears to the fair market value of the Propenty immediately prior w the Jate of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, ot il. afier notice by t.ender to Borrower that the condemnor offers to make
an award o¢ settle 3 claim for damages, Borrower fails 1o 1

espond to L eader within 30 Jays after the date such nice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's oplicn, cither to restoration or repair of the
Property of to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agrex in writing. any swh application of proceeds to principal shall not evtend
or pustpore the due date of the monthly instaliments relerred 1o in pasagraphs 1 and 2 hereol of change the amount of
such installments.

10. Bostower Not Released. Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shall not operate (o release. in any manner.

the liability of the original Borrower and Borrower™s succeswrs in interest. ender shall not be required to commence
proceedings against such sucessor of refise t0 eend time

for payment o otherwise modify amostization of the sums
sevured by this Mongage by reason of any demand made by

the original Botsrower and Borrower’s successors in interest.
1. Forbearance by Lender Not 2 Walver. Any forhearanve by 1ender in exercising any right or remedy hercunder. of
otherwise afforded by applicable faw. shall aot be 3 waiver of or preclude the eveecite of any swh sight or remedy.

The procinement of inturance or the paymient of 1aves or other liens or charges by Lender shall not be 3 waiver of Lender’s
right to acvelecate the maturity of the indebtednes weured by this Mortgage.

12. Remedics Comelative. ANl remedies provided in thiv Mostgage are dintinct and cumulative (o any other right or
remedy under this Merigage oe affocded by law o ¢quity. and may be ervercised concurrently, independently of successively.

13. Seccessors sad Assigns Bound: Joint and Serveral Liability; Captiows. The souenants and agreements herein

contained shall bind. and the rights hereunder shall inure (0. the FEIPRTTIvE ST and assigns of Lender and Bortowers,

subject 10 the provisions of paragraph 17 hereof. AN covemants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of rhis Mostgage are for convenience only and are not to be vwed to
intecpret of define the provisions hereof.

t4. Notice. Except for any notive requited undee applicable law to be given in another manaer. (2) any axtice to
Borrowee provided for in this Mortgage shalt be given by mailing such notice by centified mait addressed to Borroacer at
the Property Address of at such othee addres as Bosrower mav designate by notive to Lender as provided kerein. and
™) any notice 1o Lender shalt be given by ceetitied mail. retum cecept requested. to Leader's addeess stated hertin o¢ 1o
such other 2ddress as Lender may designate By aotive to Bocnvaer as peovided hercin. Any rotive peovided for in this
Moctgage shall be deemed to have been given (o Bosrower of L ender when given in the manner designated heccin.

15. Usiform Mortgage: Governing 1.aw: Severabdity. This foem of mosigage combdines uniform covenaats foe nativaad
e and aoa-uniform cosenants with imited sanativas by prisdicion (o coastitute 2 uniform securily indrument coveding
reat property. This Moctgage shall be goeereed by the law of the jurisdiction in which the Propeny i kated In the
event that any peovision of clause of this Mortgage or the Nuote conflicts with applicable faw. such conftivt shafl axt affect
other provisivas of this Mortgage or the Note which can be given effect without the conflicting prosision. and o this
¢ad ihe peovisivns of the Mocigage and the Note are dexiared to be sevecable.

16 Bomuwer's Copy. Bocrower shall be fusnnbed o woloemed copy of the Nute amd of this Mortgage a¢ the time
of execution oc aftes recocdation heceot.

17. Tramfes of the Progerty: Asvsamption. B aft v any poat of 1he Propesnty o an iateret therein i wld o transferred
by Bocrower without Lender’s paos writien consent. ewluding ) b creativn of 3 hien of encumbranve subucdinate to
this Mortgage. (b the sreativa of 3 purchaw mueey secusity nterest foe houschold applances. (K) 2 tramfer by devise.

dewent of by operativa of law upoa the Jeath of a juat temant oc tdh the grane of any leawehold intenest of thece years of less

not contsining an optivn 10 purchase. Lomber may, a8 Berder’s opinoe. Seclare all the sums secured by this Mocigage to be
immadiately due and payable. Lender shall huve wanad anch optivn o aucterate if. prive to the sale of wansfer, Lender
and the perwen to whom the Propety is to be sold oe transferred reach agcoemend in wnting 1Nt the ceadit of uch peran
is satisfactory to Leader and that the interest payable on the sums secueed M this Moctigage shall be at sexch sate 3¢ Lender
shall request 1€ Lender has waived the optivo t accelerate pecsided in thiv pazagraph 17, and if Borruwee’s Maessos in
intecest has crecuted 3 writlen assumption agreement accepted in writing by Lender, Leades shall relcase Bocrower from all
obligations under this Moctgage and the Note.

I Lerder crercines such optivn to aoveterste. §endes shall mail Bosrower notive of acoeleration in aconfance with
patagraph 13 keecof. Such rotice shall provide o perivd of vt less thaa 30 days frem the date the notive s mailed within
ahich Bocrowee may pay e swms declared Jue I Boceoner taihs 10 pay wuich wims poy

oe I the evpitatiovn of such petiod,
Lerder auey, without fusthes aotice o Jemand o Bocroace. ivole any remedics perm tad by paragragh 18 heeeol.

tries upon and inspestions of the Propedty, provided
fying teasonable cause therefor refated to Lender’s

Non.Unironss Cosesants Bosromer and Lendes furthes covenant and agree as fotlowy:

18. Acceleration; Remedies. Exvcept au provided im pasageoph 97 heecol. wpon Borrower™s breach of amy covenant
o8 agreeencat of Borrower in this Morigage, includiog 1he covenaats fo pay when dee 28y sems secored by this Merigage,
§.cndes prios to acceleration shall maill solice fo Botrower as provided in paragraph 14 hereol specifying: (1) the breach:
(2) the xtion required to cure such breach: (30 3 date. wot bews b3a 30 days from ihe date the motice is malled to Borrower,
¥) whixh such breaxh must be cuseds 2nd t3) that faiuce 60 cure weh breach om of before the date specified in the selice
m3y rooull i acceleration of the sems wcweed by this Mostgage. forechmure by judicial peroceeding and sale of the Property.
‘Eie motice shall fusthes inform Bocrowes ol the right to srimiate aftes Jeceberation 3nd the right to 2uevt in the forechnere
procecding the noa-evisience of 2 delavlt 00 28) olher deleme of Botrower to ascceleration and forecloswre. M the brexh
s @0t cured on of before 1he date spevified in the autice. l.ender 4 § cader’s oplion may declare 2l of the sums secored b
this Morigage to be immediatels dur and parable without fusthes demand 20d may forechme this Mosigage by judicial
procecding. L endes shall be catithed (o collect in such proceeding 3l ¢vpeanes of fusechnare, includiog. but act limited to,
reasnnable Mtotne)’s fees. and conts of documentar ¢videace. absiracts and tithe seports, 2l of which shald be additionad suen
secored By this Mostgae.

19. Bostower’s Right to Reimiste, Notanhatardiag Leadkr’s aonaleeaton of the sme sevared by this Mortdape.
Bocewacr whall hare the nght to have any peexd.ags begun by Lender te cntuess they Moetgape doaent.acnd st aae tume
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