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compranies a5 Mortgagee may Hom 1 to Wne reasonabily feguae on o it b e O Betealtet 100 ated on
the preauses and shall promptly pay all premiutns theretor when due Alhnsucance pohcss b tene sals thac ot shunil
Lo held by Morigagee suhyecttothe nghts ol the habdsr of the fust morttgige Lo stany andiuee Attached thereto Hoss
payable clauses in favor of andn atorm acceptableto Aortgages 1nthe esentotloss RMortgagos shaltgeie THIGTS K]
notce thereof by mail to Mortgagee. who may make proot otloss Each insurance company s hereby dicctedto make
payment tor such loss directly to Morlgagee (instead ot 10 Mortgagor and Mortgagee jontly). and thensurance
proceeds. of any partthereof. may be applied by rlortgagee. atits option tothe dibt hereby secured of for the repai o
[ restoration of the premises I the insurance proceeds are apphed to the debt. ot will be treated as a prepayment as sct
forth in said Note or in such other manner as Mortgagee may deternune Inthe event of toreclosure ol this Mortgage or
other teansier of title to the premises in extingumshment of the indebtedness secured hereby. all nght. titte and interest

of Mortgagor. in any insurance policies then in torce shall pass 10 the Mortgagee

4. REPAIRS. Morigagor will keep the premises in as good order and repair as they are now {(reasonable wear and

tear excepted) and will not commit or permil any waste or any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WiTH LAWS. Mortgagor shall prompily comply with any apphicable legal requirements of the

State of South Carolina or other governmental enlily, agency or instrumentalily relating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any award for the taking of. or damages 10, all or any part of the premises or any
interest there upon the lawlul exercise of power of enunent domain.shatl pe payable to Mortgagee who may apply the
sums so received 10 the debt hereby secured as a prepayment of in such olher manner as Mortgagee may delermine.

7. PAYMENTS 8Y MORTGAGEE. It Mortgagor sha't be in default in the timely performance cf any obligation
under this Mortgage or the Note hereby secured or in the timely performance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured of otherwise. Mortgagee al its option may expend (or the
account of Mortgagor such sums as may be necessary to cure any such default. Further. Mortgagee may, atits oplion, . .
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or be incurred for the = T
protection of the premises, for the protection of thelien of this Mortgage and for the maintenance and execution ot this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bear
interest Irom the time expended al the rate prescribed in the Note hereby secured and shall be due and payable on

demand However, Morigagee shall be under no odbligation to do any ot the loregoing. and its failure to dososhalinol
be construed as a waiver of any default hereunder

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION If all or any part of the property or an
interest therein is sold or transferred by Borrower without Mortgagee's prios written consent. excluding (a) the
creation of a lien or encumbrance subordinate to this Maortgage. (b) the creation of 3 purchase money security interest
for household appliances. (c) 2 transler by devise, descent or by operation of law uponthe deathofajointtenantor (d)
the grant of 2ny lease hold interest of three years or less not containing an option to purchase, Mortgagee may, at
Mortgagee's option for any reason, declare all the sums secured by this Mortgageto be immediately due and payable.

9 MORTGAGOA'S CONTINUING OBLIGATION The Mortgagor shall remain hatle for full payment of the

principal and interest on the Note {or any advancement or othkgation) secured hereby, notwithstanding any of the
following:

(3) The sale of all or a part of the premises, (b) the assumption by another party of the Mortgagor's obligations
hereunder. (C} the [orbearance ar extension of time for payment or pecformance of any obligation hereunder, whether
granted to Mortgagor Or 3 subsequent owner of the property. and (d) the release of ait ar any part of the prermises
securing said obligations or the retease of any party who assumes payment ofthe same None ol the toregoing shaltin
any way cHaci g it ven arve sHect st tne ina of thus AMortgage or impair Mortgaaee’s right to adeticieacy judgment
(in the event of loreclosure) against Mortgagor or any parly assuming the obligations hereunder.

10 WANWER OF HOMESTEAD. The Mortgagor does hereby expressly wawe, release and aischarge hishomestead '
exemplion as allowed by the laws of the State of South Carolina until theentire amount owed hereunderis paidin full. &

1t DEFAULT. Failure to make payments or perloem any aCts reguired by thisiasteument or the Note which it } Rl "ﬂ P
secures shall constitute defauit by the Maortgagor

12 RENTS The Mortgagor does hereby assignand transfer tothe Mortgagee aitthersents and profits accruing lsom

the premises hereinabove described as additionat secunty for the payment of said indebtedaess. retaining however, '
theright to collect said rents as tong as noinstanmeni paymenl secured heredy ismore thanone (1) monthinarrears. i
Butif anyinstalimentis morethan one { 1) monthin arrears o¢ il the Moctgagoris defaultinany other provisionof this
Martgage. the Mortgagee may. provided the premises herein are occupied by a tenant or tenants. without further
proceedings take over the property herein described and collect 3314 renls and prolits and apply the net proceeds
thereof. after paying the cost of cottectian, to the payment of taxes. insurance premiyms, interest and principai without
tiabiity to account tor anything mare than the rents and prohts actually cotlected.

13 DEFINITIONS. As used herein the terms ~Mortgagor™. “Mostgagee” and othes terms shali reler tothe singulas.
plu:al. neuter. masculine and feminine as the context may requice and shatlinciude. be binding upon andinuretothe .
benelit of their respective heirs. successors. legal representalives and assigns .

18 ADJUSTABLE INTEREST RATE PROVISIONS. The Deed of Trust Note which this Deed of Trust secures
contains the following prownstons

Oefinitions:

~Rate Penod” shall mean each 0f the successrie penads of 12 calendar months ccmmencing with the day ofthe
calendar month 1o which the hirstinstaliment is due

“Adjusted Rate” shall mean the interest rate at the end of each Rate Penod. resulting trom the addit.on or l
subtraction of the amount of change of the Index to or from the Init:ai Rate or prior Adjusted Rate The amount ot
change ot the Indenisthe difference betaeenthemostcurrent index yalyepublished prior tothe date notice of change
1s malted and the base Index value o the Inden ualue in effect on the preceding change date

‘Index’ shall mean the monthly aserage contract intecest rate charged by 3i' '2nders on mortgage loans tor
preaossty occupied homes andhnoan as the Renegot-ated Rate Mo-tgage tRA: Inden aspub:shed mcathiynthe
Feﬂqgahgome Loan Bank Board Journal Thne 2aseindes value 333 nstahich interest rate Changes Al be measured
153 *

Tnital Rate sha'l mean tre inizrest rale 1o ofect upo” esecul 91 o' the Mute
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