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1 ender’s written agrecment of apphoable Taw. Borrowed shad pay the antenont of Ml morlgage insufance premums i the

manner provided undes patsgraph 2 heeeot.

Any amounts dishutsed by Lender pursant to this paragraph 7. with mterest thereon, shall become additional
indebrediess of Borraner secured by this Mortgage  Unless Rorroagr andd Lender agree o other terms of payment, sich
amounts shall be payable upon aotice from 1 ender o Borroace requesting payment thereof, and sholl bear interest from the
Jate of dishursement at the rate payable frem time to time on outstanding princip under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate 'l
peemissible under applicable faw. Nothing contained in this paragraph 7 <hall require 1 ender to incur any ewpente of take .
any action hereunder.

8. laspection. Lender may make or canse to be made reasonable entries upon and inspections of the Propeaty. provided
that 1.ender shall give Borrower notice prior to any such inspection specifying reatonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. dirext or consequential, in connection with any

condemnation or other taking of the Propesty. or part thereof, or for conveyance in liew of condemnation, are heeehy assigned
and shall be paid to Lender.

with the ercess, if any. paid to Borsower. In the event of a partial taking of the Property. unless Rotrower and Lender

In the event of a total taking of thc Propeny. the provecds shall be applicd to the sums sevured by this Mortgage. l, -
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such propostion of the proceeds ‘

as is equal (o that propontion which the amount of the sums secured by this Mortgage immediately prior to the date of WA
mt:;ag b;:" 1o the fair market value of the Property immediately prios 1o the Jate of 1aking. with the batance of the proceeds R
paid to Borzower,

If the Property is ahandoned by Borconer, or if. after aotive by Leader to Boerower that the condemnor offers to make
an award o setile a claim for damages. Boasrower fails 1o respond to Lender within 30 days after the Jate swh notice is
mailed. Leader is authorized to collevt and apply the proveeds. ot Lender's oplion. ¢ither to restoration or repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower othenaise agree in writing. any such application of proveeds to principal shall not evtend
oc postpune the due date of the monthly installments teferred to in paragraphs § and 2 hercof or change the amount of
such installments,

10. Boerower Not Refeased. Extension of the time for payaweat or modification of amoqtization of the sums secured
by this Mortgage gr: nted by Lemder to 20y suvcesar in interest of Borrower shall not operate to release. in any manner,
the fiabitity of the Crigina! Bocrowee and Borrower's sineessars in interest. Lender shalt not he reguired to commence
procendings against such sinessos of refise to evtend time for pasment or otherwise modify amoctization of the sums
secured by this Morigage by reason of any demand made by the ociginal Borroaer and Borrower's successors in interest.

11. Fosdearance by Leader Not a2 Walver. Any forbearance by Lender in exercising any right of remwedy hereunder. or
otherwise afforded by applicable law, shalt not be 3 waivers of or preclude the evercise of any such right or remedy.

The procurement of insurance of the poyment of (aves or other lieas oc charges by 1ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wxnred by this Mortgage.

12. Remedics Comulative. Al remedies prosided in thiv Mortgage are Jistinct and cumulative 1o any other right or
remedy under this Mortgage or affordad by Law or eyuity. and may be erveecinad concurremly. independently o sucvessively.

13. Seccessors snd Asigas Boend: Joint aad Serverat Liabiliey: Coaptisas. The covenants and agrcements herein
contained thall bind. and the rights kercunder shall inure (0. the revpetive WO and aswigns of Lender and Borrower,
subjext to the provisions of paragraph 17 heeeof. All covenants and agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Muostgage are foe convenience only and are not to be used to
interpeet oc define the provisivns hereof.

14. Notice. Except (or any notice required under applicable law te be given in another manner. (3) any notice 10
Borvowes peovided foc in this Moctgage shalt be given by mailing such notive by certified mail addrevsed to Borrower at
the Fropeny Address or at such other address as Boerower may deugnate by notice 0 Leader as provided herein. and
(5 any active to Lender shall e given by cectified mail. retem recept requented. to Lender’s addrets stated herein oc to
such cther addcess as Lender may designate by nutive to Borrvaes 24 provided hercin. Any nwtice provided for in this
Mortgage shall be deemied to have been given 6> Boceower of bender ‘when giver in the manners devignated herein.

15. Usiform Mortgage: Governing Law: Sevevability. This form of mortgage combines unifocm covenants foe paticaal use
and aoa-uniform cosenants with limited varsiativas by jucisdictive (o coastitute 3 unifocm securify insleugient cuvering real

peoperty. The state and loval aws applicabdle to this Murtgage shall be the kaws of the jurisdiction ia which the Proprty is tocated.

The focegoing sentence shall aot limit the applivability of federal law 1o this Muoctgage. (n the event that any peovision of clause of

this Moctigage oc the Note confhcts with applicable taw, such coaflive shall not affect othet peovisions of this Mortgage of the
Note which can be given effect without the conflicting peosision, and to this end the provisioas of the Mortgage and the Note are
dexlarad to be severable.

16. Borrower's Copy. Bocrower shall be fusnshed 2 conformed copy of the Nove and of this Moctgage at the time
of execution oe after recosdation herend.

17. Transfer of ihe Property: Assemption. 1 alt oc any puet of the Propeny oc an intecest therein i swid of transferred — ;

by Bocrower without Lender’s pawoe written coawent. erciuding ta) the creatios of a lien of ercumbrance subondinate to
this Meoctgage. (b) the creatwn of 2 putchase moacy sexufity satesest foe Rousehold appliances, (<) 3 wransfer by devise,
descent of by operation of law upon 1 Jeath of a hunt tenaet o (b the grant of any keasehald interest of three yearn of less
oot coatsining an option o purchase. Leadier may. av Leader™s optova. Sectare afb the sums secured by this Mortgage to be
immediately dise and payadle. Lender shall have waned unh optivn o acveterate if. prave to the sabe or transler. Lender
and the perwn to whom the Progerny is 63 be wid o transferned reah sgrecment in writing that the stodit of such perwn
s satisfactory to Lender and that the interest padable on the sums acured by this Moctgage shalt be at such rate as Lendes
shall request 1 Lendee has waived the optiva (o accekrate provided 1n this paragraph 17, and il Borrower's sucvewsor in
interest has executed 3 Wellen IUMPOon 2greement acvepted in writing by $eader. Lendee shall rekease Bocrower from all
oblizativas under this Mortgape and the Note.

b: Lender exercises seeh option to acvelerate. Lemder shall mail Boceoaser notive of acceleration in avondance with
paragraoh 14 Beecof  Such notwe shafl provide 3 perind of nok less than 30 Jays feom the date the notice i mailed withio
which Bottoaee may pay (B¢ sums dexlared Jue. 1 Bosroaes farls to pay sch sums peioe to the expiration of such period.
Leader may. ‘aithout (urthes adive of Jemand oo Bocrracr. ineoke a0y femadoes peenrtted by paragraph IS hercof.

ston-Usasoast Cosenan s Bocrower amd Lember (usibxr coseaant and agree »¢ followy:

18. Acceferstive: Remedies. Exvcept as grovided in paragraph 17 bereof. wpon Bosrower’s breach of any covesnnd
«mnudlom-«bﬁ.“m.inh&ntk«-mum when due any sums secored by this Merigage,
l.c-ktwtommm-ﬂmicbm-uaw&ibm t$ hereol specifying: (1) the breschs
t))lhmb-m“locmwbmtzulam.-ultﬁlhn).daysln-ltrbnm-ﬁuh-ﬂdbm. .
b,-hkhmhhmh-uktnd:adulmtﬂuthcunmbhmtuuﬂmlh“cw&dhthu&e

") Mhﬂtm-‘mﬂmmm‘.’&.\m.fmm.) i-&hlm&s*othm.

The motice shall ferihes inform Borrones of the vight (o seimntate aftes xeckeratinn and the sight to assevt in the foceciosare

the noa-evivieace of 3 delault ¢ aus other defense of Botrowes to axveieration 20d fececlosure. I the breach
is pol cured 00 or before the date specified im the antice. l.ender af U.cader’s oplion may dechare 2l of the yoms secured &y |
this. Monigage 1o be immediaicls due 2ad paradie withowt fertbes demand and may (ocechoe this Mortgage by judicial
proceeding. Vendes shall be catithed to collect im vach proceeding ai8 cvpeaes of focexhmure. including. but aot mited to,
ceanouable Muene)’s (cev. 3nd conts of doxummenlary ervidence. abntracts and tithe seports. 3l of whixh shall be additioaal sums
secured by thin Mortgage. X ¢
19. Bosrower's Right to Reimtate. “wtantbaranding 8 crdkt's anelciaton ot the saris wvured by this Mortgage. S E )
Bocsoace shall Pave i5h¢ 1ght to have 1w geavendngs begun by Bendee to entoeee thes Mactgage Jdowoat:aoad at any time '
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