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(d) adjudication of Portqagor as bankiupl whHiten andruss:on by PNQAe T Ot A TA T, Lyt LI R AN
Mortgagor as they mature, assignmient of the assets of P10r1QAGOY 107 the Ler Fht Of (vt ™ 2§ ging s
pettion by Morigagos for the appointment of a recener. ruster of cansereatar of tne ascots ot Martgaqar
or tof reorganization of hquidation of Mortgagor o acurescananhy LY RPTPR T, TNLE SN TOPUE SO B A L e
petiion made by another person. or

(e) default in the tesms Of condions ol any other mortgage which

L

6 a hen on the Progicety

9. Remedies. Upon the occurréence ol a Delault as fereinabove detined Morigagee may. athout rotce 1o
Mortgagor, declare all sums secured by this Mortgage immediately due and payable and may commence proceeq:nys I
10 collect such sums, forectose this Mortgage and se'! the Property At the foreclosure hlocgagee shall be ennttag to .
bid and 1o purchase the Property and shall be entitled to apply the dedt secured hereby. Of any portion thereof 1n
payment tor the Property The remedies provided to Mortgagee wn this paragraph shall be in addition 10 and rot n heu
of any other rights and remedios provided in this Mortgage or by 1aw_ 8l of which nghts and remedres may be
exercised by Mortgagee independently, simultaneously of conseculively in any order without tewng deemed to have
waived any right or remedy previously of not yet exercised

10. Appointment of Recelver. Upon the occuirence of a Delauit as hereinabove defined Morigagee shall be
entitled to the appointment of a receiver 10 enter upon and take and maintain full control of the Property 1n order 10
perform all acts necessary and approptiate for the operaton and maintenance thereof including. but not nrmited to. the
execulion, cancellation or modification of leases. the making of repaus to the Propeny and the execution Of
termination of contracts providing for the management or maintenance of the Property. all on such terms as ace
deemed best to protect the security of this Mortgage. The recewer shall be entitled to receive a reasonable tee tor 5O
managing the Properly. Al rents collected pursuant to this paragraph shall be ap

phed tist to the costs of taking
control of and managing the Property and collecing the tents. ncluding. but not himited to, altorneys’ fees, recener's

fees. premiums On receivers bonds. costs of repairs to the Property. premiums on insurance paolicies. taxes.

assessments and other charges on the Property. and the costs of d:scharging any obhigation or hability ot mortgagaor
as lessor or landiz=? of the Property and then to the sums secured by thi
have access 10 the books and records used in the operation and maintenance of the Property and shalt be habte to
account only for those rents actually teceived Morigagee shall not be habte to "

0r1gagor anyone claming under or
through Mortgagor. of anyone having an interest in the Property by reason of anything done of teft undone by
Mortgagor under this paragraph If the rents of the Property are not suif:cient to meet the costs of talung control of and

managing the Property and collecting the rents, Mortgagee. at its sole option, may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shalt become indebtedness of Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Morigagor agree in wnting to other terms of payment. such amounts shalt be
payable upon nouce from Martgagee to Mortgagor requesting payment thereo! 2and shall bedr interest from the cate of
disbursement at the rate stated in the Note. The entenng upon and laking and mantarming of cantrol of the Property
by Mortgagee of the receiver and the application of rents as provided nerein shall not Cyre OF waive any default
hereunder or invalidate any other right or remedy ol Mortgagee hereunder

11. Walver by Morigagee. Mortgagee may. in the sole discretion of Mortgagee. trom time to time waive of
forbear from enlarcing any provision of this Mortgage. and no such wawer of fortearance shatl be deemed 8 warver by
Mortgagee of any right or temedy proided herein of by law o be deemed 3 wa:wer of the nght at any later bme tO

enfarce stricily all provisions of this Mortgage and 10 exercise any and all remedies prouided herein and by 'aw

12. Waiver by Mortgagor. Mortgagos understands that upon defauit hereunder. amang other remedies set out
nerein and in the above referenced Note. the Mortgagee may foreclose upon the mortgaged premises and
ask tor 3 dehciency judgment pursuant to Seclion 29.3-660. South Carolina Code of Laws (1976} Mortgagor heredy
expressly waives and relinquishes any appraisal rights which Mortgagor may have undes Sectron 29-3-680 through
Secticn 29-3-760. South Carolina Code of Laws (1976) as smended and understands and agrees that a deficiency
judgment, if pursued by Mortgagee shall be determined by the highest price bid at the judic1a) sale of the property.

13. Future Advences. Mortgagee. atits option. may make Future Advances to Mortgagor Such Future
Aduances. with interest at the rate payatte from ime to ttme on the outstanding pnncipat under the Nate. shatl be
secured by this Morigage when evidenced by the Note or by any other note stating that 1t is secured by this Mortgage of
when advanced under the terms of this Mortgage Moctgagee may make such Future Advances (8) at the request of
Moctgagos. whether or not there is any obligation to make Future Aduances. (b) pursyant to an aduance of furds under
paragraph 10 above; o¢ (¢) l0 pay. with Or without the consent or request of Mortgagar. any amaunts which may be
due under any other mortgage oc hen aifecting the Property

14. Notices. Any notce given by either party hereto to the other party shall be n wnbng and shall be signed
by the party giving notice Any nolice of other document to be delwvered (0 either party hereto by the other party shall

be deemed detwered it mailed postage prepaid (o the party to whom directed at the fatest acdress of such party known

o the party sending the same This paragraph shall not be deemed (O prohibit any other manner of delivenng 8 nolice
o¢ other document

1S. Miscelloneous.

(a) The agreements herein shall bind and inure to the benelit of the Maortgagor. Mortgagee and their
respective heirs, successors and assigns

(D) Wheneves in this Mortgage one of the parties heretois named of relerred 10. the hers. [egal representatives,
SUCCESSOrs and assigns of such partes shatl be included and all covenants and agreements contaired mn ths

Morgage by of on dehall ot the Mortgagor o¢ by 0f on behall of the Mortgagee shait bind and inyre 1O the

benefit of their representatives. heirs, SUCCRSSONn and assigns. whethes 50 expressed of not

(¢} The headings ol the sections, paragraphsand subdivisions of this Alartgage are tor the convenience of reference
only. are NOt 10 be considered a part hereot and shall not it or othermse atfect any of the lerms hereof

{9) U any provision of this Morigage conthicts with applicadble law. such cantlict shalt not alfect other prownwsions

of this Mortgage which can be given effect without the conticting prowisian. and to this end the pcovisions of
1his Mortgage are declared 10 be severable

(e} Trus Mortgage shail be governed by. construed and enforced n 3ccordance with the taws of South Carohna

(h Morngagee may mahe oc cause to be made reasonable entrnes upon and Inspechons of the Property ypon
grnng Mortgagor prior aotce

{9) Al covenants of Mortgagor shall be 10int and several
(h) 1 this is nOt @ first MOrIgage. any Peior Mortgage(s) and the amount theceo! is (are) shown below

et

IN WITNESS WHEREOF . Mortgagor has executed this Mortgage undes sea! the day and

year hirst above wntlen
Signed. sealed and

(SEAL)
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