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2. That. together with, and an addution to, the monthly paytents of prncipal e anterest posebie vedee the

rns of the auvte secured hereby, he will pay o the Mortgagee, on the farst oy of ik month unte] the satd pote
s fully paid, the following sums:

o

1 A enoant suffto it 10 feos ide the holder Rervof ith funds G0 pay the aest & attyaye mieiganoe iyt o bk st
ot ond the note sevated berchy oo nsunal o o monthly harge Gn heo of o 5 tlgagie st v proenan) of they are ]
held by the Sevrctary of Housing and Urban Besélopment, as (ol an: .
(D) If 204 $0 long 3% $0id note of even date and this instrument are insured o o teinsared under the provisions of the
Kativnal Housing Act, an amount sufficieat to accurulate in the hands of the Rolder cae (1) roath prios o its due
date the snnual a:oftgage INsurance geemun, in seder (o provide such hulder with funds 1o pay sivh pre

mium to the f
Sevretary of Heusing and Urban Devetopmiont pussuant o the Natioaal Housing Act, o3 amvaded, andapphicsble i
Regulations thereunder, e

A I and 0 long as sard note of even date 3nd tns stiument aee held by the Secretary of Housing end  Urban De-
seloprent, o monthly charge Un lieu of 8 eitlpage InSurdnes proe 1em) which shall be in an smount equal to oae-
wwellth (1 12) of one-half (*1) per centum of the average vutstanding batence due oa the aote cumputed without taking
nto account Jelhinqueacies of peepdy ivnts,

{54 A sum equal 1o the g
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cound sents. if any. aest due. plus the premiums that will acxst bevome Jue and pay able on policies
of e wnd vther hazant insurence covenng the martgayed propoerty, plus tazes and assessments neit due on the mortgaged
property (211 93 estimated by the Mortgagee) loss ol sums algeady paid therefor divided by the nusber of riunths to elepse
befure one (1) moath paor to the Jate whan such wivunsd rents, premwms, tates, and assessments will becume delingueant,
such sums to be Reld by Mortgagee 10 trast 1o pay sand wround rents, premiums, takes, and special pssessments; and
fe) ANl pagments muaticned in the T80 pre cding subsevinas of this paragraph «nd all payments ta be made under the note
secured hereby shall be wded together dnd the aygregaste smaunt thereaf shall be pard Ly the Mortgagot each month in 8
single payment 1o be applied by the Mortgdgee to the folloning items in the ondee set forth:
(1) premium charges under the contradt of insuronce aith the Secretary of Haoasing and Urban Development, or monthly
Charge (i Lieu of evrtgage insutanve premtuth 03 the case may b,
(1) tanes, spevial assessments, fire and cther Raszard insatdace premiuiemy,
GBI interest oo the note secared kereby; aad

(VY azonization of the paincipal of saud aate.
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Any deficiency in the amount of an) sich dguregate =onthly paymeat, shall, unless made good by the Moctgagor prior to
the due date nf the nent such payment, Constitite an vyveal of default under thia rongage. The Modgagee may collect o
sepate charge® rat to escewn! fous centstdg) ie cuch 2allaz 181) of eash pajment mare than fifieen (151 Jays w3 arrears to

cover the €3trs eapente inveived 1 hanthag delinaucent pay meats,

3. 1 the 10tal of paymeats made by the blortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ats actually made by the Mostgagee for taxes oc assessments Ot insurance ptemiums. as the case may be. such excess, if the
loan is curreat, at the option of the tlostgagor, shall te ceedited on subsequent payments to be made by the Mortgagor, or
refunded to the Morgagor. . howevec. the monthiy paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall
aot be sufficient to pay laxes and assessments and insurance premiums, when the same shall bevome due 31d payable, then the .
Mortgagoe shall pay to the Mortgajee any amount necessary to make up \he deficiency, on of before the dite when payment of ;
such taxes, assessments, Of insurance premiums shall be due. If at any time the Moctgagoe shall teader 10 the Mortgagee, in :
acoordance with the provisions of the note sicured hereby, full payment of the entise indebtedness represented theceby, the :

Mortgagee shall, in computing the amouat of such indebtedness, ceadit 1o the account of the Morigago

¢ all payments made
under the provisions of (3) of parageaph 2 heceof which the Mortgijee Ras not become obligated to pay to the Secretary of

Housing and Ucten Developnent. and any balance remaining in the furds sccumulated under the peovisions of (b) of paragraph
2 heceof. If there shall te a default under any of the provisions of this moctgige resulting in 2 public sale of the premises
coweced hereby. o if the propecty is otherwise aoquired after default. the Moctgagee shalt apply. at the time of the
commencement of such procewdins. o¢ 3t th? time the peoperty is othecwise acyuired, the balarce thea remaicing in the funds
sccumulated undec (b) of pacageaph 2 peeceding. as 3 credit agpinst the amaunt of geincipal then remaining unpaid under the

aate secused bereby. and shall peoperly adjust any paymants which shall Aiave Eeen made unlec (a) of paraqraph 2.

3. That he mill pay all taxes, assessments. water rales. and other gowerzeatal o1 municipel charges, fires,

oc impositions, for which peovision has aot been made heceinbefore. and in default thereof the Mortgagee may pay
the same; and that ke will gromptly deliver the officiat receipts thecefor to the Murtgagee. If the Moctgagor fails
to make any paymeats peovided for in this section ot any other pasyments [or taxes, 3ssessments, of the like, the

stgagee may pay the same, and ali sums so paid shall beat interest at the rate set focth in the note secured heredy
feom the date of such advance and shall be secured by this mortgage.

5. That he =ill keep the premses in as good ocder snd coa
mit any waste thereol. reasonable wear and tear excepted.
6. That he wilt keep the impeouements avm existing of

may be required from time to time by the Moctgagee against loss by fice and othes haza:ds. cascalties and Joatin- iy
geacies ia such smovats acd foc such periods as may te required by the Maxtgagee and will pay peoaptly, when
due, any peemises on such insvrance provision foc payzent of which has not been made heceicbefoce. All visur-
aace shall be camied in companies approved by the Moctgagee and the goticies and ceaewals thereof shall de held
b, the Mortgagee and have attached thereto loss payable clauses in favoe of 3and in form acceptable to the Most-
gagee. In event of loss Moctgagoe witl give inmediate notice by mail to the Morlgagee. »ho may zake peoof of :
tloss if not made peooptiy by Mortgagoe. and each insurance compaay concerced is hereby authorized and directed
to make payment for such loss dicectly to the Mostigagee wstead of to the Moctgagot and Moctgagee jointly, and the
insutance peoceeds, oc any past thereof. may be applied by the Moctgagee at its option eithec to the reduction of
the indebtedress Bereby secured vt to the cestocation ¢ sepair of the property danaged. (n event of foceclosure of

this moctgayge o¢ other teaasfer of title to the Moctgaged progecty 1n extiaguisament of the indebtedness secured

heceby. alt right, uitle and ialesest of the Mostgazoe n and to any AsLIaCe policies thea in focve shall pass to
the purchaser ot grantee.

me

diticn as they are now and will aot commitl or pec-

heteafter erected on the mongaged propertly insured as

7. That he heteby assigns all the ceats, 1ssues. and profits of the moctgaged pedises feom and after any de-
fault heceundes. and should legal peoceediags be instituted pursuant to this instrunent, then the Mortgagee shall
have the 1ight to have a recewves appointed of the tents. issues. a:d profits, who, aites deducting atlcharges and
expenses attendiag such peoceedings ard the cxecution of his tiust as receiver. shall appiy the residue of the
5. itsses. ond prolits, toweed the payment of the dedt securnd heedy.

3. That if the premises, or aay part (hercol. be condemacd ualet gay praes of extnent condn, O acquued fou
a public use, the Camages. proveads, and the coasideration for such acquisition, to the exteat of the futl azount of
indebtedness upon this motgage, and the note secuted heeeby reaaiatag sapard, are heeedy assigned by the Mortgagor

to the Moagagee and shall be paid focthutth to the Mortgagee to b applied by at o acewat of the 1adedtedaess se-
cuted Rercby, whetker due or rot.
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