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9. Condemastiva. Vhe proveeds of any awnard or claim for damages, Jirect of consequential, in connection with any con-
demnation vr othes 1aking of the Propeny, or part thereof, or for conseyance in fieu of condemnation, are heredy assigned and
shall be paid 1o Lender.

10 the event of a total taking of the Property, the proveeds shall be applied 10 the suins secured by this Morigage, with the ex.
<6, if any, paid 1o Borrower. In the event of 3 pastial 1aking of the Propesty, unless Bortower and §.ender otherwnise agree in
writing, there shall be applied 1o the sums secured by this Motigage such proportion of the proveats as is equal 10 that proportion
which the amount of the sums secuced by this Morigage immediately peiog to the date of taking bears 1o the fair market value of
the Propeety immediately priof to the date of raking, with the batlance of the proveeds paid 10 Borsower.

1f the Property is abandoned by Botrower, of if, afies notice by Lender 10 Borrower that the condemnos offees 10 make an
awasd of settle 2 chiim for damages, Botrower fails 10 respond to bender within 3O days after the date such notice is mailed,
tender is authotized to collect and apply the proceeds, at Lender’s option, ¢ither 1o restoration or repair of the Property or 1o the
sums sexured by this Motigage. 7, T

Unless Lender and Bosroner otherwise agree in wriling, any such application of proveeds to principal shall not ¢xtend of :

postpone the due date of the monthly instaltments refeseed to in paragraphs 1 and 2 hereof or change the amoum of such in- . .
stallments.

10. Borsowes Noi Relensed. Extension of the vime for payment or modification of amortization of the sums secured by this :
Morigage geanted by Leader 10 any successor in interest of Bosrower shall not operate 10 release, in any manner, the liabdity of the -t
original Borrower 3nd Borrower®s successors in interest. Lender shall not be required to commence peoceedings against such suc- -‘;}:AJ
cessof of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the originat Borrower and Borrower's successors in interest.

IL. Forbearaace by Lender Not 8 Waiver. Any forbearance by Lender in evescising any tight or remedy hereunder, of
otherwise afforded by zpplicable law, shall not be a waiver of of preclude the evescise of any such right or remedy. The procure-

ment of insurance of the payment of 1aves o¢ other fiens of charges by Leader shall not be 2 waiver of Lender’s right to acelerate
the matueity of the indedredness secured by this Mortgage.

12. Remedies Comulative. Al remedies provided in this Morigage ar¢ distinct and cumulative 10 any other right or remedy
undes this Morigage or afforded by law oc equity, and may be evescised concurcently, independently, of successively.

1. Seccessors and Assigas Bouad: Joint sad Severs! Liadility; Captions. The covenants and agreements hercin contained
shall bind, and the cights hereunder shall inuse 1o, the FESPECtive SUCKCssOrs and assigns of Lender and Botrower, subjext (o the
provisions of paragsaph 17 hereof. All corenants and agreements of Boerower shall be joint and several. The captions and head-
ings of the paragraphs of 1his Moctgage are for convenience only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any nolice to Borrower

peovided for in this Mortgage shall be given by mailing such rotive by certified mail addressed (o Bosrower at the Propesty Ad-

deess of a1 such other address as Borrower may designate by notive 1o Lender as provided herein, and (b) any notice (o Lender shall
be given by centificd mail, retern revapt tequested. to Lender's address stated herein of 10 such other address as Lender may
designate by notive 1o Bossower as provided hercin. Any notice provided for in this Moctgage shall be deemed to have been given
10 Botsowes o¢ Lender when given in the mannes designaced herein.

15. Uaniform Mortgage: Governing Law; Sevenabifity. This form of mostgage combines uniform covenants for national use

and non-uniform covenants with limited variations by jurisdiction toconstitute a uniform security instrument covering ceal prop-

esty. This Moeigage shall be governed by the faw of 1he jusisdiction in which the Propesty is tocated. 1n the event that any provi-

sion of stause of this Mortgage oc the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Morigage oc the Note which can be given effect without the coafiicting peovision, and to this end the provisions of the Mosigage
and the Note are dextared to be severable.

16. Bossowes’s Copy. Bocrower shall be furnished aconformed copy of the Note and of this Murtgage at the time of evevu-
tivn oc after recoedation hereol.

17. Tramsfer of the Property; Assumption. If all or any past of the Propesty o an interest thesein is sold os transferred by
Bocrower without Lender™s prioe written consent, evcluding (2) the creation of a fien or encumbrance suboedinate to this Moel-

gage, (d)the creation of 2 purchase money secutity interest for houschold appliances. (¢)a sransfer by devise, descent, or by opera-

tion of law ypoa the death of 2 joint tenans ot (d) the grant of any leasebold interest of theee years o less nad containing an oplion

to purchase. Lender may, at Lender®s option, deslare alt the sums sevuced by this Morigage (o be immediately due and payable.

Lender shall Rave waired such option to acvelerate if, prive to the sale oc teansler, Lender and the persou to whom the Propenty is

to be sold of t1ansfested reach agreement in weiting that the cradit ol such pesson is satisfactory to Lander and that the interest

payable on the sums secured by this Mocigage shall be at such ate as Lender shall request. §f Lender has waived the option to a-
celerate provided in this paragraph t7, and if Borrower™s successor in intesest has executed 2 written assumplion agreenient ac-
ceptedin writing by Lender, Lender shall celease Bocrower from all oblcgacions under this Mougage and the Note.

IF Lender eversises such optivn to avelerare, Lender shatl mait Bocrower adtice of aveleraiion in axcvrdance with paragraph
14 hereof. Such aotive shall provide 2 period of avs Uess than 30 days from the Jatethe actice is maited within which Borrower may
pay the sums Jectared due. I Bocrower fails to pay such sums peioe 1o the enpiration of such period. Lender may. without furthes
aotive o demand on Bocrower, insoke any remadics pecmitted by pasagragh 18 hereof. i LT

NON-UNIFORM COVENANTS. Botromer and Lendes further covenant and agrec as follows: 8 T

18. Accelerstion; Remedies. Except as provided in paragraph 17 hervol, apos Borrower's hreach of any covenand or agree-
meat of Bocrower in 1his Mortgage, inclediog 1he covemasnts (o poy wins dee sa) sems secaved by this Mergage, Lewdes prioe to
scceleration shall mail actice (o Bosroner 33 provided in paragraph 14 bervol specifying: (1) the brench; (2) the action required o
cure such breach: () 2 date. 8ot Jess (has 3O days from the dute (be notice is mailed to Sarroner, by nhich such bresch mest be
cured: sod (4) 1hst failure (0 cure such breach on or belore e daie specificd in the notice may resslt b sccelerstion of the sgms .
secured by (his Morsigage, foreclosure By jedicial proceeding sad sale of the Property. The aotice shall further inform Bos-
rowes of ihe sight to reinsiate aftes acceleration snd the right 10 assert in the foreciosure proceeding the son-eustence of 8 defaalt
o¢ 3ny other defense of Borrowes (o acceierstion and foreclosare. 1 the beeach s 80t cured on of before the date specified inthe
sotice, Leader a1 Lender’s option may declace alt of the sums secured by tbis Mocigage o be immediately due sad psyabie without
fesriber demand snd may foceclose this Mocigage by judicial peoceeding. Leader shait be eatived to collect in sach proceeding sil
evpenses of foreclosure, incleding. but sot limited to, reasonsbic sttorney s fees. and costs of docementary evidence, shstracts .
and tithe repocts, all of which shall be sdditionsl sums secured by 1hiv Morigage.
19. Bosrower™s Right to Reinstate. Notwithstanding Lendes's aneleration of the sums secured by this Moctgage, Bosrower
shail have the right to have any proveadings begun by Lender to enforce this Morigage discontinued at any time peior to entry ofa
judgment enfocsing this Moctgage if: (2) Borsower pays Leader all sums which would be then due undes this Mocigage. the Note
and aotes sevuring Future Advances, if any, had no axeleration ovvurred: (b) Burrowes cures all breaches of any other covenants
ot agreements of Bocsower contained in this Mortgage: (<) Bocrower pays all teasonable expenses incurred by Lender in ealorcing
the covenants and agreements of Borrower contained in this Mosigage and in enforcing Lendes™s cemedics as peovided in para-
£eaph 18 hereof, inxtuding. but pot imited to, teasonable attoenes s fees: and (J) Bocroaer takes such ativa as Lender may r¢a-
waadly require (o assure that the ten of this Morcigage, Lender's interest in the Propeny and Borcower™s obligation to pay the

sums sevuted by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obli-
gativas sevured hereby shall remainin fult foeve and effect as if no avveleration had occurred.

0. Assigement of Reats; Appoiatmeat of Recviver. As additivnal sevurity heceundes, Borrowes heredy assigns to Lender
the rents of the Propesty. provided that Borrower shall, priot to acveleration undee pacagraph 18 hereof o abandonment of the
Property, have the sight tocollect and rersin such reats as they bevome due and payatle.

Upon acceleration undes paragraph 13 heseof or abundonment of the Property, Lender shali be catitlad to have a reveiver ap-

pointed By 3 court 10 enter upon, take possesion of and manage the Propenty and to cotlect the cents of the Property, including

thaose past due Al rents cottentad by the reveiner shall be appliad first to payment of the costs of management of the Property and

coltevtzon of rente, including. but act Emited to, recciver’s fees, peermiums on receiver’s bonds, and reasonable attoenes™s fees, and
1hen to the sums sevured by this Moctgage. The receiver shall te hable toadcvunt oaly foe those cents Xtually geceived.
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