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capressly proadey teren Moigagor fuither cosenants lo wariant amttoreser defend XEandg - s ar 1@ Propaely unto Mtk gee

and the successors o assigns of Mortgagee from and agaunst G 1gagor and ail persons WHHNSOC, 01 LA by e the S.ene o
any parithereof

PROVIDED ALWAYS. nevertheless. and it is the tru intent and meaning of Mortgagor and Mortyiyed, il 1 WA TIGAGor pays G1

causes 10 be pad to Mortgagee the debl secured hereby. the estate hereby granted sha'l cease. determune and be uterly null and voud
otherwise sa:d estate shall remainn lut torce and ellect

IT 1S AGRE ED that Mortgager shali be enttted to hold and enjoy the Property untl a Detau't as heren detined has occurred
MORTGAGOR further covenants and agrees mth Mortgagee as fol'oas

1. Assignment of Renls and Profits. As further secunty for alt sums secured by this Moitgage. Mongagor assigns to
Mortgagee all rents and prohits arnsing from the Property, provided. hoaever, that so tong as no Default as hetesnalter detined has

occuired, Mortgagor shall be enttied to collect and retain all such rents and prohits as the sole property of Mortgagor without accounting
to Morigagee theretor.

2. Maintenance. Mortgagor will mantain the Peoperty in good condibon and repair and will nesther pesmit nor allow waste
thereol. Mortgagor will promptly répas of restore any portion of the Propesty which 1s damaged or destroyed by any Causs whatsoevet
and will promptly pay when due all costs and expenses of such repait of restoraton Mortgagor will not remove or demohsh any
improvement of hixture which 1s now of hereafter pant of the Property and will cut no hmber on the Propedy without the express walten
consent of Mortgagee Morigagee shall be entitled to speaiic performance of the pronsions of this paragraph

3. Insurance. Mortgagor will keep all inprovements and hixtures which are now of hereattes part of the Propesty insured by
such company or comparnies as Morigagee may reasonably approve for the fullinsurable value thereof against aBt nisks including. it
coverage s avaitable. food and earthquake. Suchinsurance will be payable to Mortgagee as the inter@st of Morlgagee may appeat
pursuant to the New York standard torm of monigagee dause of such other form of mortgagee clause as may be required by the
Mortgagee and wilt not be canceiable by esther the insurer o the insured withoul at leas! ten { 10) days prioe wntten nobce to Mortgagee
Mortgﬁa heteby assigns to Mortgagee the right to cotiect and receive any indemnty payment otherwmse owed (o Mortgagor upon any
pohicy of insurance insunng any pordon of the Propety. ¢ ardless of whether Mortgagee is named in such poiiCy as a person entted
to coilect upon the same. Any indemeity payment recérved by Mortgagee lrom any such pohcy of insurance may., atthe optionof
Mortgagee. (1) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such order as Mongagee may determine of
{») be apphedin 3 manner determured by Montgagee fothe replacement, repair o¢ restoraton of the poron of the Property damaged or
destroyed or (i) be refeased to Mortgagor upon such condibtons as Morigagee may detesmine or (w) be used for any combination of
ine foregong purposes. No poron of any indemnity payment which is apphed to replacement. repair or 1¢storaton of any portion ol the
Property or which 1$ refeased to Mortgagor shall be deamed a payment against any sums secured by this Mortgage Mortgagor wil
Keep the Property contnuously insured as heren required and will Celisef to Mortgagee the ongnal of each pohcy o nsurarce
requiced hereby. Mortgagor will pay each preuum conung due on any such pokey ol msurance and will dehver to Mortgagee proof of
such paymenl at least ten { 10) days paor to the date such premum would become gverdue or detinquent. Upon the expiraton of
tecmunation of any such poiicy of insurance, Mortgagor will furnish 10 Mortgagee atleast ten (10) days prior 10 Such expiraton oc
tenmnaton the ongnal of a reneaal or replacement poircy of insurance meeing the tequirements hereol It Mon'?agor fails toinsure
the Progerty as herein requiced, Mortgagee may after geang (10) days wntien rotce to Morigagor so insure the Property in the name of
Morigagor o in the name of Morigagee or both, and the premiums for any suchinsurance obtaired by Mortgagee shat be the
obiigaicon of Modga?"or. Upon foreciosure of ths s Mortgage. ail nght. btle and interest of Mortgagorn and to any policy of insurance
upon the Progerty which i51n the custody of Morigagee. inciuding the right to urearned premiums, shall vest s the purchaser of the
Property atforeciosure. and Mortgagor hereby apponts Morlgagee as the attorney n fact of Mortgagor (o assign all nght, ttfe and

-l;\etecesl o!a&bl?ngag« in and to any such policy of insurance to such purchaser. This appontmentis coupled mith aninterest and shal
wrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes. assessments and other charges whuch consbiute or are secured by
a ken upon tha Propesty which is supenar to the uen of this Merngage and will Celiver to Mortgagee proot of payment of the same nat
less than ten (10) days pncr 1o the date the same becomes dehnquent. provided. however, that Mortgagor shall be enbded by
appropnate proceedings to contest the amount of validity of such Lax, assessment o charge s01ong as the collecton of the same by
toreciosure of the hien Lpon the Progerty s stayed dunrg the pendency of such croceedngs and Mongagor deposits with the authonty

to whuch such tax. assessment cr charge 1s payable or aith Martgagee approprate secunty tor payment of the same, together with any
applicable interest and penaities. shouid the same be cetermined due and owing

S. Expenditures by Morigagee. it Mortgagor fails to make payment tor testoradan or repat of the Property, for insyrance
premums or foc L3195, 3ssessments o cther charges asrequiredinthus Mortgage. Martgagee may. but shaif not be obiigated to. pay
for the same. and any such payment by Akurtgagee il De sequred by tis Marigage and ha.e the same rank and pnonty as he
paropal dedt secured Rereby ang tear aterest from the date of payment at the 'xjal rate Payments made fcr taxes by Mortgagee
shait be a first ien o0n the Property to the extent of the taxes $0 paid mitinterest from he date of payment, regardiess of the rank and
pnanty of thes Morigage. Martgagor shail pay 10 Merigagee in cash on demand an amount equal to any payment made by Mongagee
pursuant (o fus paragraph pius Interest trereon as heran prawided.

6. Condemnation. Mcrigagee shail be enntied to be made 3 party to and to parhopate n any proceeding. whether lormal o
infoemnal, 10r CONCemAaton O ACCAUHTON BUrsSUant 1o power of ermicent SOMain &f 3ny parscn ot e Property. Morigagor herely
assigns to Morgagee the nght to collect and receve any payment or anard to atich Mortgagor would otherwmse be enbted by reason
of CONCemnanon Of ACaSITON Bursuant to power of emarent comuin of any porton of the Progerty. Any such paymenl or award
received by Morigagee may. at the cpdon ot Mogages. (1) be apphed by Morigagee to payreat of any sums secured by this Mortgage
10 such ordec as Morigagee may ceterr12 o i1} E ~ppiicdin 2 manner detesmned by Mortgagee to the replacement of the o on o
the Progerty laien and 10 the repar of restarabon of the remaning portion of e Property of (m} be refeasedto! upon such
condtons 3s Morigagee may determune o (iv) be used lor any combinat.on ot the toreganyg purposes Nogorton of an indemmty

payment whuch s apphed to repiacement. repaie Or restoraton of 3ay pordon of the Property oc which 15 released to Mortgagoe shail be
deemed 3 payment 3gANst any sums secured by s Mortgage

7. Transler. Atthe opton of the Mortgagee. the incebledness secured by tus Morigage shall become due and payatieit.
wihout the wntien conserit of the Mortgagee. the Mortgagoe shall convey aaay the mortgaged premses. or o the tte shal become
vested in any ol er 0ersan 1N aty manner whatsoever other than by Ceath of e Mortgagor. itis understood and agreed thatin
consideraton 1or the consent of e Mortgagee to any transter of ote to the mungaged preauses. the Mortgagee atits ophon may
chasge 3 loan ranster lee and of requre changes i the rate of interesy. term of I0an. monthly payments of pnnopal and interest andg
other terms and condtons of this Mortgage and or the Note secured haredy.

8. Default. The oscurrence of any of the following events sha'l be deemed 3 Defauit urder this Montgage
{3} talure of Mortgagor 10 pay any instaliment ¢f pnnopal or interest upon the Mote or Notes rereby secured whendue.
(D) falure of Mortgagor 1o pay any other SUM secu:3d by this Martgage when due.

(©) fatuce of Mortgagor to obsenve o¢ pertorm any covenant or agreement set fortn intins Morigage o in any loan agreement
entered into betaeen the Mongamand Mort with respect to the indebledness hereby sequred within ten{10) days
tolowing the gring of notice by gagee to Mortgagor 1o obsenve or pertorm the same. of

(d) adudcaton of Morigagor as banksupt. wntten admassion by Morlgagor ol an natrity 0 pay the debts of Morigagor as they
matyre, assignment of the assets of Morigagor for the bernefit of creditors. request or petton by Morlgagor for the
appontment of 3 recevser. lrustee or conservaler of the assets of Mortgagor or for reorgarszaton of kqudaton of Marigagor.
of acquescence by Morigagor to any such request of pebton made by arother gerson

9. Remedies. Upon the occurrence of 3 Defauit as herenabove dehined, Mortgagee may. wihout rotce to NMorigagor. deciare
2’ sums secured by s Mortgage \mmecately due and payable and may commence proceedrgs to coilect such sums. toceciose tus
Morigage and seil the Property. Atthe foreclosure Mortgagee shail be enyted to trd and to purchase the Property and sha'l be enttied
to apply the dedt secured heceby. or any porton thereof. in payment for the Property The remecies prov:ded to Morigagee i this
paragraph shail be wn ad3t0on 19 and natin kew of any other rghts and remedes proviced n s Mortgage oc by 13w, 3t of which nghts

and remedies may be exerased by Morgagee simuitanecusiy of conseculuely in any order without terngdeemed o hase waied any
riGht or remedy prenousty of rot yet eserosed

10. A ntment of Receiver. Upcn the occurtence ¢of 3 Oe’ault as Rerainaton @ detnied Moryage shaibe entlieadto tne
appontrent of a recerver 1o enter uEon ad take ard ma~tan 1yl controd of tne Property in order to perform 31 adts recessary and
Ippropr.ate for the ogeratan and ma nlenatqe thetech inciuang Sut rotimiledto tne eadtu’ 4N CANCRIGL SN GF mnditzaton of
reases. the mavng of repa.rs o the Property and tne executon of lerminaton of contratts provd ngfor he manage.nent o
™4 ~tenance of the Progerly. a1 on such teems as are GeCTed Lest 10 protect the secunity of this Morigage The recen.e sha' Ce
ertred torecee areasnnabie fee for 50 411G 1Q e Property Allrents Coeclad puirsuant 1 ih: s 0ardgraph shaite appred Fistlo
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