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CONDOMINIUM RIDER soox 1800 reci204

30th March 83

Linrs CONDOMINIUS REDY R s tiade this 20000 by o Ll e [ 2
and s incorporatad into and st be deemad to amead and supplentent i Mogigage, Dond of Trost or Dead to Secare Dbt
(hetein Sevurity fstrument™) dated of even date hergwith, given by the undersigned (hegeip “Rorrggers) ¢ secure

a Massachusetts .. (ﬁfu‘in “Pemler”) and covering the Property described in lllg Sevuirity bistianent and
hwated b o e 975 Cleveland Street, Greenville, South Carolina 29601~ =

(Ivogrity Adbaod

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominum project .

ROWEN S e Rtverbend..ﬂorizmrﬁl..}?(r&eﬁ r Regime . e eeeeanae .

oradsmaneem Progat)
.................................. e ANeren Condominium Project™). 10 e Owaners Assctation or other governing taaly of the
Condominium Project (herein “Owners Assoviation™) holds title 1o property for the bencfit or uswe of Ha members or
Jharcholders, the Property shall also be comprised of Borrower’s interest in the Owners Asawiation and the procecds of
suchinterest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Invtrument,
Borrower and Lender further covenant and agrev as follows:

A. Assessments. Borrower shall prompily pay, when due, all asosments imposed by the Owners Awoxiation
pursuant to the provisions of the declaration, by-laws. vode of regulations or other constiluent documents of the Condo-
nuninm Project.

B. Kazard Insurance. So long as the Owners Assoviation maintains a “master™ or “blanket” policy, which is
« isfactory in form to Lender, with a generally acoepted insurance carrier on the Condominium Project and which provides
e coverage in such amounts, for such peciods, and against such Nazards as Lender may require, including fire and
haza-ds inchided within the term “eatended coverage™, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the prensium installiments fer hazard surance on the Property, and

(i) Borrower's obligation under Uniform Covenant § tomaintasin hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapsein such rogquired hazard nsurance coverage.

In the event of a distribution of hazard insurance proceals in fica of restoration or repair following a Juss to the
Property, whether 1o the unit or to common clegients, any such provecds payable to Borrower are hereby assigned and shall
e patid to Lender for application to the sums secarad by the Sceurity Iustrusient, with the excess, if any, paid to Borqower.

C. Public Liability Insurance. Borrower shall fake such actions as may be reasonable to insure that the Owners
Association maintains a public hability imsurance policy acceptable i form, amount, and extent of coverage (o Lender.

1. Condemnation. The provends of any award or chaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tlie Property, whether of the unit or of the common
clements, or for any conveyanve in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applicd by Lender to the sums sevured by the Secu rity Instrument in the manner provided under Uniform Covepant
Y.

F. Lendes™s Prior Conseal, Borrower shall not, except after notice (o Lender and with Lender's prior writlen
conseat, cither partition or subdivide the Propecly or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
ravquired hy law in the case of sulntantial destruction by fire or other casualty or in the case of a taking by condemnation or
vininent domain;

(i) any amcuadment to any provision of the dechration, by-laws or cade of regulations of the Uwonen
Asawiation, of cquivalcat comtitucst documents of the Condominium Project (herein *Constituent Docunicnts” ) which s
for the eapress benefit of Lender:

(i) termination of profesional nenrgemientand assumplion of sell-managemceant of the Condominium Pioject
Owners Association: or

(iv) any action which would have the effect of eendering the public hiatiluy imsuranee coverage maintained hy
e Ohnners Assavciation snacceptabile to Lender.

K. Notice to Lender. In addition to notices requirad to be given Lender by the ters of the Security Tnstrumein,
Borrower shall promptly give netice to Lender of any material amendment to any prosy ision of the Constituent Duocunients
and abw of any amesdment to a material provision thereof. Examples of material provisions inctude, but are not limited to,
thase which provide for, govern or regulate: voling or percentage interests of the unit owners in the Condominium Project:
Aeanicnts, asestient licis or subordination of such tiens; the boundarics of any unit or the exclusive cascinent nghts
appnertaining thereta; of fesenves for niaintenance, repair and replacement of the common clemcnts.

;. Remedies. 1f Borrower breaches Borrowner’s covenants and agreements hereunder, including the covenant (o pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including. but not limited to, those provided under Uniform Covenant 7.

1N WIS ss WHEREOE. Borrower bas execatad this Condoninium Riduer.
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