. . ,.......__._.f

i
. L ) e e — LYt I B s S LAy -

3 - W - - - - N . . t T T

A B ve 4 . . . N R 3

o CONDOMINIUM RIDER 01600 wed85

8
T CoNDOMINIUM RIDI Rivimade thes 313t e afay ob . March N L
ad s incorporatad into and shatl be decmad to amemd and -.uppk ment o Mmlr e, Bond nf irml or l)cul to \u:m Db ;
therein “Sevarity Instrument™) dated of even date herewith, given_ by ihe um!;m socd (hegid “I MrOw el seCure !
I Borrower’s Note to NBUS rtog_ tJr.,asNrminee for th e Trustees o g %ell:e - ;
a Massachusetts therein “Tetder™) and corering the I'mpul) doscritead in Ilé '\aum) Fstrosment and _
tocatedat: .. ........... 923 Cleveland Street, Greenville, South. Carolina 2
e viyg Fv L
1 he Property comprises a unit in, together \iilh an undiy nlcd lnlcrc\I in the common clements of, a condonynium project :
19 :
KON SN e, Riverbend. Horizonta Prope '""eg'};{'ﬁd,}i'ii ............................ et - . ?
........................................... therem ™ umlmnuuum Project™) IF the Owners Assoctation of other govermng body “of the :

Condominium Project (herein “Owners Asaoviation™) holds title 1o propenty for ihe benddit or use of s members or
sharcholders, the Property shall also be comprised of Borrower's interest in the Owniers Assoviation and the proveads of
sichinterest.
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CONDOMINIUN COVENANTS. In addition to the covenants and agreements inade in the Security histrumen,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Dorrower shall promptly pay, when due, all asscoments imposed by the Owners Awoviation
pursuant to the provisions of the devlaration, by-laws, code of regulations or other constituent documents of the Condo-
minium Project.

B. Harzard Insurance. So long as the Owners Association maintains a “master” or “blanket”™ policy, which is
~ iactory in form 1o Lender, with a generally aceepted insurance carrier on the Condeminium Pm)ccl and which provides
uisurane coverage i such amounts, for such pertods, and against such hazards as Lender may require, including lire and
Bazoc-ds included within the teem “extendad coverage™. then: :

(i) Lender waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of anc-twelfth of
the premmuns installments for hazard msurance on the Property, and

(i) Borrower™s obligation under Uniform Covenant § to miantain hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required coverage is provided by the Owners Assoviation policy.

Boreowes shatl give Leonder prompt aotice ol any Espese in such poguicad Tazasd insuranee coverage.

An the event of a distribution of hazard insurance proceads i lew of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any such provecds payable to Borrower are hereby assigned and shall
e paid to Leader for application to the sums securad by the Secority histrument, with the eacess, if any, paid to Borrower.

C. Pudlic Liability Insurance. Borrower shall take such actions s may be reasonable to insure that the Oweers :
Assovtation nraintains i public hability insurance policy acceptable tn form, amaount, and eatent of coversge to Lender. '

1). Condemnation, The proveads ofany award or claim for damages, direet or consequential, payable to Borrower in
connection with any condemination or other taking of all or any part of the Property, whether of the unit or of the common

i clements, or for any conveyance in heu of condemnation, are hercby asslgncd and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrunsent in the manacr provided under Uniform Covenam
3.
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E. Lender's Prior Consenl. Borrower shall not, exvept after notice to Lender and with Leader’s prier wrilten
vonsent, ¢ither partition or subdivide the Property or consent to:

(1) the abandonmient or termination of the Condominium Project, eacept for abandonment or termination
rejuired by law in the case of sulntantial destruction by fire or other casualty or in the cine of a taking by condemnation or
civinent domain;

(1) any amendowent o any proviion of the dechuation, by-laws or code of regulations of the Owners
Asawiation, or aquivalent constituent documents of the Comdomininm Project (herein " Constituent Docoments”) which is
tor the eapress benetit of Lender;

Git)  Termination of professiomal manzsgement and aisumgption of self-management of the Condominiim Project
Owniers Association; or :

(iv) any action which would ke the etfect of renderng the public labihity isurance coverage nrintained by ; s
e Ohwnters Asawciation unacceptable to Leder. : g

¥. Notice to Lender. In addition to notices required 1o be given Lender by the termis of the Security Instrument, ‘
Honower shall promptly give notice to Lender of any material amendiment to any proviston of the Constituent Documcents :
aad abso of any amendisent toa material provision thereofZ Examples of material provisions include, but are not limited 1o, i
those which provide for, govern or regulate: voting or pereentage interests of the unit owners in the Condominium Project;
assesencits, assesstiet fiens or subordination of such licus; the boundarics of any unit or the exclusive cascient rights i
apperiaining thereto; or reserses for maintenance, repair ind replacement of the common elements. i
;. Remedies, If Borrower breaches Borroner’s covenants and agreemeats hereunder, including the covenant to pay ; !%

when due condominium assessments, then Lender may invoke any remedics provided under the Sccurity Instrument, 3
including, but not limiicd to, those provided under Uniform Covenant 7. ; ";
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IN WSS W RVOE, TBorrower B exvevatad this Condoninimn Rider,
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