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(heretn USecurity Instrument™) dated of even date herewith, given_ by ihe tlll('Ll\l%lLd (Iu% i-.]"lg;n. 1{: secure
gil er

Do ton et s Nute to _,___legarton,_ ck, Jr., as Nomince for the Trustees o -

. iness ¢

a Massachusetts - Soherem T ender™) cand u-utmi the Propenty deseribad in lllé b IS TTITIN Iusl'nmun aand

hvatedat: 925 Cleveland Street, Greenville, South Carolina 25601 - o
(Breogecrty RN

1 he Property comprises a unit in. together with an undivided interest in the common clements of, a condonumum projet

Moy oo, Riverbend. Horizontal. Property Recime e L e

(Name of PRNERRA TR Fresact)
.......................................... (heren Condenimnm Pooject™ ) 10 the Owners Assoctation or other govermng body of the
Condominivm Project (herein "Ownees Assoctation™) holds tildle to property Tor the benctit or use of sis mambers or
sharcholders, the Property shal! also be comprised of Borrower™s interest in the Owners Association and the proceeds of

stichanterest.

CoxNpOMINIUN. COVENANTS, In addition to the covenants amd agrecments made in the Security  hnstroment,
Borrower and Lender further cosenant and agree as follows:

AL Assessments. Borcower shall promptly pay, when due, allb assessments imposed by the Owners A soaation
purstant to the provisions of the declaration, by-laws, code of regulations or other coustituent documents of the Condo- .
nitninm Project. |

B. Hazard Insurance, So long as the Owners Association maintains a “master™ or “blanket™ policy, which is
s isfactory in form 1o Lender, with a generally aceepted insurance carrier on the Condominium Project and which provides
iurance coverage i such amounts, for such penods, and agamst such hazards as Lender may require, including lire and

e

haza ds includad within the tesm evtended coverage™ thea

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of vne-twelfth of
the prenum mstaliments for hazard sosurance on the Propenty, and

(ii} Borrower's obligation under Uniform Covenzant S to nunntain hazard insurance coverage on the Propenty is
decmed satisfiad to the extent that the required coverage is provided by the Owners Association policy.

Botrower shall give Lender prompt notree ol iy Lipsc i such sequined hazasd wsurance coverage.

In the event of a distribution of hazard insnrance proveeds in fica of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any such procecds payable to Borrower are hereby assignied and shall
he pand to Lender for application to the sams secured by the Scecarity Tnstrument, with the excess, if any, paid 10 Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoviation maintains s public habihity msurance pohicy aceeptable i form, amount, and extent of coverage to Lender.

. Condemnation. The provecds of any award or clam for damages, direct or consequential, payable to Borrowet in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clemients, or for any conveyance in hiew of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
.

E. lLender's Prior Consent. Borrower shall not. except after notice to Leader and with Lender™s prior written
vonsent, either partition or subdivide the l’ropcrt) or consent to:

(i) the abandonment or termunation of the Condominium Projoct, cacept for sbandonmient o termination
reuired by Law in the case of substantial destruction by tire or other castalty or in the case of a taking by condemnation or

cininent domam:

) any ameadment w oany proviston ol the deckuation, by-laws or code of regulations of the Owners
Assovialion, or equivalent constituent documents of the Condominann Project (herein “Constitoent Dovarients” ) which is
for the express benetit of Lender:

() termmation of professional sinsagement and sssumption of self-management of the Condomsntnn Project ;

Onners Assocuation; or .
tv) any acton which would have the effect of rendering the public habiliy insuraince coversge minntained by
the Ovuaers Assoviebion unaceephable to Loadoer.

F. Notice to Lender. In addition 1o notices required 1o be given Lender by the termis of the Security Jnstroment,
Borrower shall promptly give nolice 1o Lender of any matenal aimendment to any provision of the Constituent Documenis
and b of sny amendmeant to amaterial provision thereof. Examples of nwaterial provisions include, but are not limited Lo,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
ssessiients. assexaient driens o subordination of such frens; the boundarics of any unit or the exclusive casesent rights
appertumng thereto; or reseryves for maintenance, repair and replacement of the common elements.

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including, but not limited to, those provided under Uniform Covenant 7.
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