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2. That, together with, und in addition to, the monthly pavments of piincipal and mterest §oavebie under the 1
terms of the note secured hereby, he will pav to the Mortgagee. on the frest don of cach cronth untid the sard note
is fully paid, the following sums: S
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fhi A sum equal to the ground rents. of am e pluy Ve soecoin s that witl next becoume due and pavabile wa policies v
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property iall as eanimated by the Mor cmoaL v s winesd s a3 rheref edivnded by the nuster of ©onths toclapse N
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(IVY amortization of the principal of sard note,
Any deficiency tn the amount of uns Tegute ToontnIv poasooent, skalll unless made goeod by the Mortgagor prior to
the due date of the next such pavment, Conititute an - vent o st under thas mortgage., The Mortgagee may collect a
“‘late charge’ nst to exceed JTour cents 3¢y (0 v b ‘811 o7 ccach pay ment ~ore than [ifteen (13 days in arreass to
cover the extra expense nveised in handling ¢

3. If the to1al of paymeats made by the Llortgagor under (b} of paragraph 2 preceeding snali exceed the amount cf pay-

ments actually made by the Mortgages for taxss or assessments Or :nsurance premiums, as the case rmay be. such excess. if the =

loan is current. at the option of the Dhlorigagor. shall be cradited on subsequent payments to be made by the Mortgagor, ¢r
refunded to the Mortgagor. If. however. the monthly paymentis nizZe by the Il1ortgagor under (b) of paragraph 2 precedini shall
not be sufficient to pay taxes and assessments and insirance premiums, when th2 same shall become due and payable. then the
Mortgagor shall pay to the Llortjages ary amiunt necessary to mare 93 the defiziency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If 3t any time the Morigager shall tender to the Hortgagee, in
accordance with the provisions of the note szoured ferety. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrzss credit to the account of the Llorigagor all payments made
under the provisions of (a) of parazrarh 2 hereof which the I2ri335e2 has not become obligated to pay to the Secretary of
Housing and Urban Development. and any talance remaining in thre funds accumulated under the provisions of (b) of parzgraph
2 hereof. If there shall be a default under any of the provisicnr 2f this mortgage resulting in a public sale of the premises
covered hereby. or if the prorerty is otherwise acquired afrer default. the Ilorigagee shall apply. at the ume cof the
commencemnent of such preceedings, or 3 the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 rreceding. as 3 credit sgainst the amount of principal then remaining unpaid under the
note secured hereby, and shall property adjust any payments which shail have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for 1n this section or any cther pavments for taxes, assessments. or the like. the
Mortgagee may pay the same. &nd all sums so paid shall bear irterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing or hereafter erecied on the mortgaged property insured as
may be required from time te time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such peniods as may Le reguired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All tnsur-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attuched thereta luss savable clzuses in favor of wnd in form acceptabie to the Mort-
gagee. In event of loss Mortgagor wili give immediate notice by mai! to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or anv part thereof. mav be appiied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damazged. In event of foreclosze of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgapor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after anv de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee :hall
have the right to have a receiver appointed of the renis. issues, and profits. who. after deducting atlcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall applv the residue of the
rents, issues. azd profits. toward the payment of the debt secured Lerebv.

§. That if the premises, or any part theieol, be condemned under anv power of eminent domain, or zoguur-d for
a public use, the danwees, proceeds, and the constderation for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby tesaaining unpaid, are herebvassigned by the Moraagor
to the Mortgagee and shall be aid ferthwith to the Mortgagee to be applied by 1t on wccount of the mdebtednoss se-
cured hereby, whether due or not.
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