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NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS,
THIS INDENTURE WITNESSETH:

The Issuer, in consideration of the premises and of
the purchase and acceptance of the Note issued and secured

hereunder by the holder and owner thereof, and of the
execution and delivery by the Corporation of the Agreement,
and for other good and valuable consideration, the recelipt
of which is hereby acknowledged, in order to secure the
payment of the principal and interest on the Note according
to its tenor and effect and the performance and observance
of all of its covenants expressed or implied herein and in
the Note, has granted, bargained, sold, released, conveyed,
assigned, pledged and granted a security interest in, and
does hereby, subject to the terms and provisions of the
Agreement, grant, bargain, sell, release, convey, assign,
pledge and grant a security interest in, unto Bankers Trust
of South cCarolina, as holder of the Note, and unto its
successors and assigns forever, all of the right, title and
interest of the Issuer in and to the Agreement (except for
the rights of the Issuer to receive payments, if any, of
administration expenses pursuant to Section 4.01 of the
Agreement and indemnification payments pursuant to Section
7.04 of the Agreement), the Revenues (as hereinafter
defined), and all moneys and securities in the Construction
Fund (as hereinafter defined).

TO HAVE AND TO HOLD the same pledged, conveyed and
assigned, or agreed or intended so to be, to the Lender and
jts successors and its assigns forever;

PROVIDED, HOWEVER, that if the 1Issuer, its
successors or assigns, shall well and truly pay, Oor cause to
be paid, the principal, premium, if any, and interest on the
Note and the interest due or to become due thereon, at the
times and in the manner mentioned in the Note, according to
the true intent and meaning thereof, and shall well and
truly keep, perform and observe all the covenants and
conditions pursuant to the terms of this Indenture to be
kept, performed and observed by it, and shall pay or cause
to be paid to the Lender all sums of money due or to become
due to it 1in accordance with the terms and provisions
hereof, then upon such final payment this Indenture and the
rights hereby granted shall cease, determine and be void,
otherwise this Indenture to be and remain in full force and
effect.

THIS INDENTURE FURTHER WITNESSETH, and it |is
expressly declared, that the Note is to be issued and
delivered and all moneys and securities hereby pledged are
to be dealt with and disposed of under, upon and subject to
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