i Tepiin PR T A M bl T e e A G e SR

son 1988 r2e:H 70

The Meortgager further covenants ard agrees as follows:

(1)} That this mortgage shall sevure the Mortgagee for such further sums as may be advanced kercafter, at the cpticn ef the Mort-
gagee, for the paymernt of taxes, insurarce premioms, publie assessmo nts, repairs or other purpses pursuart to the coverants kFervin.
This mortgage shall also sevure the Mortgagee for any further luans, advarees, readvances or cradits thar ey te made kereafter to the
Mortgagor by the Mortgagee so lang as the total indehtedress thus sevured does not exceed the criginal amount shkoan on the face
Rercof. All sums so advanced shall bear interest at the same rate as the Mortgage delt and shall be payatle on demard of the Mortgagee
unless otherwise provided in writing.

(2) That it will keep the improvements row existirg er hereafter erected on the mortgaged property irsured as may be required
from time to time by the Mortgagce against loss by

t fire ard any other hazards specified by Mortgagee, in an amount not less than the
mortgage debt, or in such amounts as may be required by the Mcrtgagee,

and in companies acteptable to it, and that all such policies and
renewals thereof shall be held by the Mortgagee, ard have attached thereto loss payable clauszes in faver of, and in form acceptable to
the Mortgagee, and that it will pay all premiums therefer when due; ard that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgsged premites and does hércby authorize each insurarce company concerned to make payment for a loss
directly to the Mortgagee, to the extent of the balance owirg on the Mortgage debt, whether due or nct.

(3) That it will keep all improvements now existing or kercafter erected in good repair, ard, in the case of a cunstruction lean,
that it will continue eonstruction until completion without interruption, ard sheuld it fail to do so, the Mortgagee may, at its opticn,
enter upon said premises, make whatever 1epairs sre recessary, ircluding the completion of any construstion work underway, and
charge the expenses for such repairs or the completion of such construction to the mortgage debt.

(4) That it will pay, when due, all taxes, putlic assessments, and other guvernmental or municipal charges, fires or other imposi-
tions edagaumt_, the mortgaged premizes. That it will comply with all governmental ard municipal laws and regulations affecting the mort-
gzged premises.

(5) That it hereby assigns all rents, issues and prefits of the mortaged premises from and after any default hereurder, ard agrees
that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or other-
wise, appoint a receiver of the mertynged premises, with fyll authority to fake possession of the mertgaged premises and collect the
rents, issues and profits, including a reasonable rental to Le fixed by the Court in the event said premises are occupied by the mort-
gagor and after deducting 2ll charges and expenses attendirg such preceeding and the execution of its trust as receiver, shall apply
the residue of the rents, issues ard profits toward the paymert of the debt secured hereby.

(6) That if there is a default in any of the terms, conditicns, or coverants of this mortgage, or of the note secured kereby, then, at
the opticn of the Mortgagee, all sums then owing by the Mortgagor to the Morigagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mort-
gagee become a party of any suit invelving this Mortgage or the title to the premises described kerein, or should the debt secured hereby
or anf part thereof be placed in the hands of any attorrey at law

for collection by suit or ctherwise, all costs and expenses ircurred by
the Mortgagee, ard a reascrable attorrey’s fee, shall thereupon become due and payable immediately

Mortgagee, as a part of the debt secured hereby, and may be recovered ard collected hercurder.

(7) That the Mortgagoer shali kold ard enjoy the premises above conveyed until there is a default under this mortgage or in the

note secured hereby. It is the true mezning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, I!:sd
covenants of the mortgage, ard of the rote securud khereby, that then this mortgage shall te utterly null and void; otherwize to remain
in full force ard virtue.

or on demard, at the option of the

(§) Tkat the coverants kerzin contaired chall birnd, ard the terefits and adranta%:s shall inure to, the respective heirs, executors,
zdministrators, suocessors and assigns, of the parties kereto. Wherever used, the singular shall incloded the plural, the plursl the sing-
ular, 2rd the use of any gerder shall be applicable to all genders.

WITNESS tke Mortgagor's hard and ceal this 10th dayof
SIGNED, sealed and deliverad in the presence of:
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STATE OF ¥0X¥H CAROLINA PROBATE
COUNTY OF RUTHERFORD :
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w;;mw FUDLIC P \raII‘g appeare] the undersigred witness and made cath that (s)he saw the within named

T £3goT sigq,%&l’.g_d;ga}i}s act and debiver the within written instrument and that (s)he, with the other witness subscribed
713y saboye witressed exe‘;btﬂﬁ,tbfreof.
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- Afor- I ERINE® North Carolina. My commission expires:
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RENUNCIATION OF DOWER

STATE OF M CAROLINA
COUNTY OF RUTHERFORD

I, the undersigred Notary Public, do hereby certify unto all whom it may concern, that the under-
sigred wife (wives) of the above ramed mongagor{s) respectively, did this day appear before me, and each, upon being privately and
separately examired by rre, did declare that she does freely, voluntarily, and without any compulsion, dread or fear of any persen whom-
soever, rencunce, release and forever relinguith urnto the mortgagee(s) and the mortgagee's(s') heirs or successors and assigns, all her
interest ard estate, and all ker right ard claim of duwer of, in ard to all ard sirgular the premises with; ;;mentioned and releazed.

GIVEN under my hard and seal this ] / / J é
. /4
_-(Idday of Deceaber, 1782, }'{LLH - {

Oule 4F Lezpii (SEA{)’:’J‘ Joey piimia 3

- M ey plionId
Notady Public for SOOXAMENX North Carolina. N Yrsion sEaL
My commission expires: 5 /Jz/§(
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