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RESOLUTION 1
{AUTHOALIANG BONRDED INODESTEDRESS) - l ‘
{
i
BE IT RESOLVED THAT First Baptist Church of Maldin South Carolira i
Tud Dl [Coisor it Nona ¢
Hau]ég'i_n Se Ce (hereinafter referred to as the Issuer) issue and sellits K
First Bonds in the total aggregate amount of §_700,000,00 for the pur- i ; i
T o Goraral Mortgap s |-
pose of providing long range fipancing for our new sanstuary snd ofiice { T
and that sufficient revenue be appropriated and irrevocadly assigned and plediged to pay the principal and all b E
interest a3 the same shall come due and any Fiscal Agent fees. :i =
t ;1
That a Steering Committee be elected and instructed 10 select and approve, {in consultation with Secunly g -
Church Finance, Inc.) the boad repayment schedule, the rate of interest, the type of bonds, the date the bonds ,_

shall began eaming interest, the Paying Agent Bank, the Independent Trustee (if Mortgage Bonds), the Fical
Agent, the necessary amount of proceeds to be escrowed, the date of the campaign, the bonding of the Treasurer,

and any other decisions necessary 1o implement this bond issue 1ad to enter into an agreement wiﬁ-l Security
Church Finance, Inc.

——a

That all of the pecessary instrumeats and documents pertaining o this bond issue including but not limited to:

The agreement with Security Church Finance, Inc.

The Resolution or Trust Indenture describing the terms and conditions of the issue
The Deed of Trust or First Mortgages

The Bonds and Escrow Agreements
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shall be on forms fumished or approved by Security Church Finance, Inc. and approved and complketad by an
attorney-atdaw retained by the Issuer and shall be signed for and on behalf of the Issuer by the following in-
dividuals, or their successors in office, who are authorized by the Articles of Incorpotation or By-Laws of the

Issuer, or state law®.

BERT ‘TATE CHAIRMAN BOARD DEACONS & CORPORATION
Tyoe ov Print Masa Ty of Priot Ta'e

JAMES E. BALDWIN CHURCH CLERK & SECREATRY OF CORPORATION
Ty o Primt hame

Troaor Pyt Tae

{n addition to the above, the Treasurer, or Assistant Treasurer, of the Issuer H, T, Yarrar
Fat o Trze Nameof Treaswrw o

BERT TATE shz!l also sign the Agreement with Security Church
r pEar
[
CERTIFICATION

I, the undersigned, being the Clerk of a meeting of the Conzregation

Tiark oo Sacrolary ﬁvﬂl
duly called under the By-Laws of Ordinances and held on the /0 L bay of 667‘3&,_ 19 ﬁx/hcreby
certify that the foregoing Resolution was duly adopted by a S92

Usprescrut - 373 Moy - i Waorty, etc

vote and that the above is a true and exact copy of the origina of such Resolution as the same appearsin the
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Ps. H.7T- VARNER IS  Absc V- CHarrr arr OF DEACcAXS ;
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