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Lerder's written agreement of applicable law. Borrower shall pay the amount of all mertgage insurance premiums in the
manrer provided under parzagraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become edditional
indchredness of Borrower secured by this Mortgage. Unlzss Borrower and Lender agree o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
=ny action hereunder.

8. Inspection. Lender may.make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby sssigned
and thall ko paid to Lender, )

In the event of a tofal 1aking of the Property, the proceeds shall be applied to the sums sccured by this Mostgage.
with the excess, if any, paid to Borrower. In the event of 2 parti2l 1aking of the Property, unless Borrower 2nd Lendes
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the prozeeds
as is equal to that proportion which the amount of the sums szcured by this Mongage immediately prior to the date of
12king bears to the fair market value of the Property immediately prier to the date of 12king, with the balance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borroaer. or if, after notice by Lender to Borrower that the condemror offers to make
an 3aard or settle 2 claim for damzges. Borrower fails to respond to Lender within 30 days after the date such notice is
maied, Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propenty or 1o the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly irnstaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage grented by Lender fo any successor in interest of Borroaer shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's suicessors in interest. Lender shall not be required to commence
proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization-of the sums
sezered by this Mortgage by reason of any dzmand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
ctherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any such right or remedy.
Ti.z procuzement of insurance or the payment of t21es or other liens or charges by Lender shall not be 2 waiver of Lender's
rizht to accelerate the maturity of the indebtedness secured by this Mortgage. -

12. Remedies Comulative. AW remedies providsd in this Mortgage are distinct and cumulative to any other night of
rzmady under this Mortgage or afiorded by law or equity. and may be exercised concurrently, independently or successively.

13. Soccessors and Assigns Boond; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure 1o, the respective suoCessors and assigns of Lender and Borrower.
subest to the provisions of parzgraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
Tre castons and bealings o i pafegrozns ©f ihi Monigags e for copvenience ool end are not o by sl
in‘erpret or define the provisions hereof.

14. Nofice. Except for any notice reguired urnder applicable law to be given in another manner, (3) any notice 10
Eizcwer provided for in this Mongage shall be ghen by malling such notice by certified mai! addressed 10 Borrower at
the Fropenty Address of at such other address as Borrower may designate by notice 1o Lender 25 provided hercin. and
{r} znv rotice to Leader shall be given by certified mail. retum receipt requested. to Lender's address statzd herein oF to
¢:-h other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Merigage shall be deemed to have been given 10 Borrower or Lender when given in the marner designated herein.

1S. Uniform Morigage; Governing Law; Severability. This form of mopngage combines uniform covenants for national
use 2nd non-uniform cevenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
rea} property. This Mortgage shall be governed by the faw of the jurisdiction in which the Propenty is Jocated. In ths
c-ent that any provision or clause of this Mongage or the Nete conficts with applicable Jaw, such confiict shall not 2ffet
cthei provisions of this Morigage or the Note which can be given efect without the conflicting provision, and to this
¢er.d the provisions of the Mortgage and the Nete 2re declared to b2 s2verable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at 1he time
of execution or afier recordation herecf.
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37 Usndar exercises such option to ascelerzte, Lender shall ma
z-2-7e=h 14 bereof. Such notice shall provide 2 periad of rot less than 30 days from the date the notice is maiied withi
ks iorrower may pay ke sums decizred due. I Borroaer fails 10 pay sikh sums prior to the expiration of such <iiod

o - Sy
Jor may. without further notice or demand or Rorrowern. invoke zny remedies permitied by paragraph 18 hereo!.

Nox-UniFoaM CovVEN «nTs. Borromer and Lanler funher covenznt =nd 2gree 2s foliows:

15, Acceleration: Remedies. Facept as provided in paragraph 17 hereof, upon Borrowner’s breach of any corvenant
o7 creement of Borrower in 1his Moripaze, Indiding the coverants 1o pad whir duc any sums secured by this MortpaZe.
Lerler prier to acceleration < ol riait nalice to Rorrower as provided i parairaph 14 hereof specifsing: () the breach:
\2) the action fequired o cure ~usk roachi 3) 2 datel pot Toss than 30 Cass from. the dxte the notice & mailed to Borruwer,
by which such breach mus’ be cureds 213 (4) that failure to cure such breach on er Fefore the date specified in the nolice
may result fo acceliration of ife sums ccctired by this Monzzze, forech.nre by judicial proceeding and sale of the Propaits.
The notive shall further inform Borrover of the nizht to veinstate 2fter accelirztioe and the right to zssert in the forecdosun
procecding the non-eristence of 2 Gefault or any cther deierse of Burruwer to accdiration 2nd foreclosure. I the bicadi
ts not cured on or bofore the date specified in the notice, Lerndzr 21 T ender’s option may declare all of the sums secured bt
this Ylertaze to be immcliztdy due and pasztle without further durand and may forechoeg this Mostoaze by g tidial
procecding. Lendar stahi by cntitled to collect in cweh proceding sl aponses of furcclosure, including. Lot rot it
reoenmeble attorney’s feis. 2nd costs of dosumentany evidinoc zi~tracts and tifle roports, 21 of which shadl be 2d3ition.t sire
sgonss © By this Muonizage.

16, Forresor's Right to Rdadate, Notwahstanding boodors arooeration of the sums szouered by this Moo
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