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TO HAVE AND TOHOLD all and singutar the Property unto Mortgagee and the successors ora L&B&igu l-&751

MORTGAGOR covenants that Mortgagor is lawfully seized of the Propertyinfee simple absolute, that Mortgagor has good right
and is lawfully authorized to sel), convey of encumber the same, and that the Property is free and clear of all encumbrances excepl as
expressly provided herein. Mo-‘.&a’aglfunher covenants to warrant and forever defend all and singular the Progerty unto Mortgagee

and the SUCCessors or assigns wtgagee from and against Morigagor and all persons whomsoever lawtully daiming the same o
any partthereol.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mort
causes lo be paid to Mortgagee the debl secured hereby, the estate hereby granted sh

otherwise said estate shall remain in full force and effect.
IT IS AGREED that Mortgagor shafl be entitied to hold and enjoy the Property unb
MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns 1o
Mortgagee all rents and profits arising from the Property; provided, however, that so long as no ault as hereinafter defined has

occutred, Mortgagor shall be entiled to collect and retain alt such rents and profits as the sole property of Mortgagor without accounting
10 Moxtgagee therefor.

agor and Mortgagee, that it Morigagor pays of
cease, determine and be utterly null and void;

| a Default as herein defined has occurred.

2. Maintenance. Morgagol wa maimain tha Property in good condition and renair and will neither permit nor aliow waste
thereol. Morigagor will promptly repair o restore any portion of the Property which is damaged or destroyeggg any cause whatsoever
and will promptiy pay when due all costs and expenses of such repair or restoration. got will not remove or demolish any
improvement or fixture which is now of hereafter part of the Property and will cut no tmber on the Property without the express written
consent of Mortgagee. Morlgagee shall be entited o spedific performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixtures which are now oc hereafter part of the Property insured by
: wdloon'-panyoroompariesasmigageemayreasonabty approve for the fullinsurable value thereol against all nsks inchuding, #
: coverage is available, flood and earthquake. Suchinsurance will be payable 10 Morlgagee as

the interest of Morlgagee may appear
pursuant to the New York standard form ol gee dause

of such other form of mortgagee clause as may be required by the
gagee and will not be cancelable by either the insurer o¢ the insured without atleastten

Mot (10} days prior written notice o Morigagee.
Modga(golherebyassignstoModgageehedﬁtbmﬂedandreceiveanyinderrritypaymenloﬂiemisecmedtoMMQagO(upopany
poti insurance insuring any porion of the Property, r ardless ol whether Modgageeisnamedinsudmoﬁcyasape:sonenhded
1o collect upon the same. indemnity payment receiv by Mortgagee from any such policy of insurance may, atthe optionol
Morigagee, (i) be applied b eea to aymenldanysumsewredbyﬁisMortgagemmd;ordetasModgagomydetermneor
(%) be apped in a manner determined by lomereplacemem.repairorrestora:ionofmeporﬁmdme operty damaged of
desuoyedo:m)bereteasedloMa!gagaupms:dncorﬁﬁmas&l«tgageemaydetemineo«(w)beusedloranyoombinagimol

the foregoing purposes. Nopodiono!myiMenﬁwpawnmlMEsapp!edtorep!aoemenl.repairarestOfaﬁond any portion of the
Propertyomﬁd\isreleasedtol.!odgagorsha!lbedemda ymenlagainslanysumssewredhyuisuongage.uodgagotmi

keep the Property conBnuously insured as herein required wildeivenoModg?eemeoﬁginaldeampoﬁcydhsuame
req;ﬁredhereby.Mgagmmpayeampferriumomﬁngmeonanysxmpoicy insurance and will delver to Mortgagee proof of
wd1paymenlalleast!en(10)dayspﬁatomadalesud\ptetriumwon.ﬁdbewnewerdueadeirmentllpmtheexpiraﬁonor
lem*inatimdanysxmpoﬁcydmance.Modgagoem?!hmishtoModgageeatleasllen(lO)dayspdortowdnaxpiraﬁonor ;
termination the oniginal of a renewal or replacement policy of insurance meeting the requirements hereof. If Morlgagor fails 1o insure !
the Property as herein required, Morigagee may aRer giving (10) days written notice lo qor S0 insure the Properly in the name of
MoﬂgagoroﬁnmenameolMmgageeamm.andmepmemstmawwdﬂmmmeouainedbyMatgageeMbem

obligaton of Moriga .Upon!o:edos.xedﬂishla‘lgage.alﬁghl.Iiﬂeandhterestoluocnagotinandloanypoicydmﬁnoe
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uponheﬁ%‘ is in the custody of Mortgagee, induding the i llouneamedpteﬂiums.shalvestinmewd\asetdﬂw
Property atfor. @, and Morigagor hereby appoints Morigagee as attomey in fact of Morigagox to assign all right, tte and !
ggqreslolMMQagorinandtoanywd\poicyermlompurdmaser-ﬂisappoinlmerﬁscwp!ednimanimerestandsha!
irevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitute or are secured by
aienuponmeprgedy\\ﬁd\issupeﬁorlomeienduisModgageandwiﬂéeliver!o gee proof of payment of the same not

less thanten {10) ysptiorloheda!emesamebewnesdeinmem;proﬁded.homwer. t Mortgagor shall be entted by
appmprialeproceedngsmoontestmearrmnlavaidtydsud\lax.assessMOtd\arge

s0long as the collection of the same by
foredpaxeolmeienuponmerpenyisstayedmdngmependemydwmprooeecingsanduaigagadepositsuimmeauﬂwﬁty
to which such tax, assessment or charge is payable o with appropnate securily for payment of the same, together with any
appimbleintefeslandpenarﬁes.shaﬁdmesambedetemined and owing.
5. Expenditures by Mortgagee. i Morigagor fails to make payment for restoration or repair of the Property, forinsurance

i emiums or for laxes, assessments or other charges as required in this . may, but shall not be oblgated o, pay

: onhesame.andanysud!paymedbyMatgageev&lbesemredbyuisMoﬂgageandhavethesamerankandpﬁorityasme

: incipal debt secured hereby and bear interest fromthe date of payment at the legal rate. Payments made for taxes by

: shalbeaﬁrstienonmePropmylolheex!enldmelaxossopaidvﬁmimef&surommedatedpaymenl,regarclessouher and
prioritydlhisModgage.MortgagashalpayloMongageeh@shondemandananmnleqaalloanypayrr.eﬂmadebyuodgagee
pursuant to this paragraph plus interest thereon as herein pcovided.

6. Condemnation. Morigagee shall be entitied tobe made a party toand to participate in any proceeding, whethes formal o
informal, for condemnation or acquisition pursuant to power or eminent domain of anWm of the Property. Mortgagor hereby
ssigns to Mortgagee the right lo collect and receive any payment or award to which gagor would otherwise be entited by reason

a

oioqndenmaﬁmoraoquiuonpmwammpomeroteninenldomaind pocﬁono(ﬂxePropedy.Anysud\paymentaaward
reoewedbyModgageen'nay.atmeopﬁmdModgagee.ﬁ)beappiedby%gageelopaynmdanysumsemredbyﬁsMo(lgage
insuchordetasMongageemaydetemineor(i)beappiedhammdeteminedbyuodgageelomereplacemenlo!ﬂ\epomond
meﬁopertymkenardloherepairarestaaﬁondmeremeﬁringporﬁmolmePropedya(i:)bete!easedtoMa}agamon_sudw
conditions as Morlgagee may determine or (iv) be used for any combination of the foregaing puposes. No portion of an indemnity
paynmlwlidtisappiedloreplaoemmt.repairo:res!oraﬁono!anypo;ﬁondmePfopedyorwmdnisre!easedtoMgagorshaﬂbe
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe opon of the Mortgagee, the indebtedness secured by this Modgagesha!beca‘nemeandpayatieif,
vﬁﬂnﬂheuﬁﬂmoom&ddhelﬁatgagee.meMgagamﬂcomeyawaymemodgagedprenis&s.orﬂmetiﬁeshal
vestedinqnyomerpetsmhanymammhatsoeveromerman death ol the . lis understood and agreed thatin
consideration for the consent of the Morigagee lo any transfer of tite to the moriga premises, the Mortgagee atits option may
dma:gealoantra.ns!etfeeand’orrequedwangesmmeratedintet&sLtermdioan.nmﬂﬂypaymentsdprMpalandhterestam
other terms and conditions of this Morigage andoc the Note secured hereby.

8. Default The occurrence of any of the foflowing events shafi be deemed a Default under this Morigage:
(a) fature of Morigagor to pay any instakment of princpal or interest upon the Note or Notes hereby secured when due; :
(b) failure of Mortgagor to pay any other sum secured by this Morigage when due; ]
(¢} failure of Morigagor to observe or perform any covenant of agreement sel forth in this Morigage or in any loan agreement
entesed into between the Mort and Modme‘gawim respect to the indebledness hereby secured within ten (10} days : :
iononﬁngmegivingdnotioebeangglgageeto gor 1o cbserve or perform the same; of 3
(d) ad”pd@lionoluodgagotasbankmprﬁnenadnissionbyModgagordanmtﬂtylopaymedebtsoiModgago«asmey :
mature, assignment of the assets of Morigagor for the benefit of creditors, request or petition by Mortgagor for the $
appointment of a receiver, trustee of conservator of the assets of Mortgagor or for reorganization or Eidation of Mortgagor,

or acquiescence by Mortgagor to any such request of pelition made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove defined, Mortgagee may, without notice to Mordgago, dedare
all sums secured by this Morlgage immediately due and payable and may commernce proceedings to collect such sums, Toredose this
Mortgage and sell the Property. At the foreclosure Mortgagee shall be entitfed to bid and to purchase the Property and shall be entited
10 apply the debt secured hereby, oc any portion thereol, in payment for the Property. The remedies provided to Morigagee inthis
paragraph shafl be in additon 1o and not in ieu of any other rights and remedies provided in this Morigage or by law, aRt of which rights
and remedies may be exercised by Morigagee simultaneously or consecutively in any order without being deemed to have waived any
right of remedy previously or not yet exercised.

_ 10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Morigagee shall be entitted to the
appointment of a receiver lo enter Lpon and take and maintain full control of the Property in order 1o 'orm afl acts necessary and
appropriate for the operation and maintenance thereof including, but not kmited to, the executon, cancellaion or modification of
leases, the making ol repairs to the Propeity and the execution of termination of contracls provicing for the management of
maintanance of the Property, al on such terms as are deemed best lo protect the security of this Morigage. The receiver shaibe
entited to receive a reasonable fee for soma ing the Property. All rents collected pursuant to this paragraph shall be appted fstto
the costs of taking contral of and managing the Property and coflecting the rents, including, but not kmy ver
fees, premiums on receiver's bonds, costs of repairs to the Property, premiums in insus

charges on the Property, and the costs of discharging any obhgation of habdity of Morlgagor as lessor or landiord ot the Property and
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