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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors of assigns of Mortgageé forever.
MORTGAGOR covenants that Morigagor is lawfully seized of the Property in fee simple absolute, thal Moxtgagor has good right
and is lawfully authorized to sell, convey or encu mber the same, and that the Property is free and clear of all encumbrances excepl as ‘
expressly provided herein. Mort a}aor furthes covenants to warrant and forever defend all and singutar the Property unio Mortgagee ‘
and the SUCCESSOrS Of assigns ortgagee from and against Morlgagor and all persons whormsoever lawtully claiming the same of
any part thereof.
PROVIDED ALWAYS, nevertheless, and itis the rue intent and meaning of Modﬁagor and Mortgagee, thatif Mortgagor pays of
causes lo be paid to Mortgagea the debt secured hereby, the estate hereby granted shall cease, determine and be utlerly null and void;
otherwise said estate shall remainin full force and effect.
IT IS AGREED that Mostgagor shall be entitled to hold and enjoy the Property untiia Default as herein defined has occurred. ]

MORTGAGOR fusther covenants and agrees with Morigagee as follows:
1. Assignment of Rents and Profits. As further security for all sums secured by this Morlgage, Mortgagor assigns to
Morlgagee all rents and profits arising from the Property; provided, however, that so long as no Delauli as hereinafter definedhas
occurred, Morgagor shall be entitled to coltect and retain all such rents and profits as the sole property of Motigagor without accounting
to Mortgagee therefor.
2. Malntenance. Morgagor will maintain the Property in good condition and repair and will neither permit nor allow waste
thereol. Morigagor will promplly repair or restore any portion of the Property which is damaged or deslroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not remove of demolishany 1
improvement of fixture which is now of heseafter part of the Property and will cul no timber on the Property without the express written !
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i consent of Morigagee. Mortgagee shaltbe entitled to spedific performance of the provisions of this paragraph.

g 3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve for the fultinsurable value thereof against al nsks including, if
coverage is available, flood and earthquake. Suchinsurance will be yable 1o Morigagee as the interest of Modgagee may appear

i rsuant to the New York standard form of gee cfause or such other form of mortgagee clause as may be required by the

: gagee and will not be cancelable by either theinsurer or the insured without al least ten (10) days prior written notice to Morlgagee.

' Mortg hereby assigns to Mortgagee the right to ocollect and receive any indemnity payment othermise owed to Morlgagor upon any

: policy of insurance insuring any portion of the Property, regardless of whether Morigagee is named in such policy as a person entiied

; to collect upon the same. indemnity payment received by Mortgagee from any such policy of insurance may, atthe optionof

% Mortgages, (i) be applied bJe gagee lcmment of any sum secured by this Mortgage in such order as Mortgagee may determine of

(i) be appliedin a manner termined by gagee to the replacement, repair of restoration of the Yonion of the Property damaged or

destroyed or () be released fo Mortgagor upon such conditions as Morigagee may determine ot (iv) be used for any combination of

the foregoing purposes. No portion of any indemnity payment which is appled to replacement, repair of restoration of any portion of the ;

Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagor will :

keep the Property continuously insured as herein required will defiver 10 Mortgagee the original of each policy of insurance ;

required hereby. Morigagor will pay each premium coming due on any such policy of insuranca and will defiver to Mortgagee proot of !
such payment at least ten (10) days prior to the date such premium would become overdue of delinquent. Upon the expiration of
termination of any such policy of insurance, Mortgagor will fumish lo Mortgagee at least ten (10) days prior to such expiration of
termination the original of a renewat or replacement policy of insurance meeting the r irements hereol. If Mortgagor fails to insure
the Property as herein required, Morigagee may after giving (10) days writien notice o gor soinsure the Pr in the name of

H MMgago:orinmenameofMongageeo:bom.andmepreniumsforanywmmwrameobtainedbyMortgageesha! the

! obligation of Moriga: .UponforedowredﬂisMongage,alright,liﬁeandintereslofModgagoﬁnaMloany cy of insurance ;

the Pr i isinlheouslodydModgagee.inducinglherighltouneamedpteniurns.shalvesm e purchaser of the

! Property at for e. and Mortgagor hereby appoints Morigagee as the attormey in fact of Mortgagor lo assign right, itle and -

! interest of Morigagor in and to any such policy of insurance 1o such purchaser. This appoinimentis coupled with anintecest and shal
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4. Taxes and Assessments. Mmgavﬁ!paya!tax&c.ass&ssmntsandoherd\argeswﬁdwmsﬁmleoraresewredby
afienupon the Pr whichis ioc to the Een of this Morlgage and will defiver to proof of payment of the same not
tess than ten (10) days prior lo the te the same becomes delinquent; provided, however, t Mortgagor shall be entitied by

i sloconteslmeannuntorvaidtydsudnax.assemmentordmargesolongasmeodlecﬁmdmemw

appropriate pr
foredlosure of the ken upon the Pr is stayed during the olsudrptocee:ingsandMongagadepositsvﬁmmeaumoﬁty
to which such tax, assessment of is payable or with appropriate security for payment of the same, together with any

amﬁmbleirﬁerestandpenalﬁ%.shaﬂdthesambedetemined e and owing.

; 5. Expenditures by Mortgagee. If Mortgagor fails to rake payment for restoration or repair of the Property, for insurance

fxemiums or for taxes, assessments or other charges as requiredin this Morigage, Morigagee may, bul shall not be oblgated to, pay

‘ ormesanw.andanywd\paymenlbyuongageem'lbesemredbyﬂ\istQageandhavemesan-nerankandpﬁorilyasme !

; principal debl secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by ;

shal_beaﬁrslienonmePropeWtomeexlmlotmetaxessopaidwimirﬂetestfrommedateofpa , regardiess of the rank and ;

i priontydtlisyoﬂgage.MmQagorshalpayloMoﬁgageeincashmdemandananmnlewaltoanypaymeﬂmdeby%gagee

| pursuant to this paragraph plus interest thereon as hecein peovided.

; . 6. Condemnation. Mortgageeshalbeenﬁﬂedtobemadeapa:tyloandtOpa:ﬁdpateinanyprooeedng.whemeﬂormalor

! informal, for condemnation or acquisiion pursuant to power of eminent domain of of the Property. Mortgagor hereby

i assognstoMatgageemeﬁ@uoooledandreoeiveanypawnentaawardtowﬁd\ would otherwise be entiled by reason

o!oondermaﬁonoraoqisiﬁonpmsuammpowerofetﬁnenldunaind poﬂimolﬂ-iePropedy.Anysud\paymeMaaward

: receivedbyMorlgageemay.atmeopﬁonotMa‘Igagee.G)beappﬁedbyalmeagee!opayandanysumsewredbyﬂisMa}gage
in such order as Mortgagee maydeleminea(i)beappiedinamamdeteminedbyMortgageetomerep!aoernenlotmeporhmoi
thePropertylakenandlolherepairon&s!oraﬁono(ﬂxeremairingpa_timofﬂ)ePropedyor(i)bereleasedlo upon such

: conditons as may determine or (iv) be used for any combination of the foregoing purposes. No portion of an indemnity

paymenlwhid\isappiedtoreplaoemerﬂ,fepairar&iloraﬁondanyporﬁmdIhePropedyorﬁidmis:eleasedlomtgagorshaﬂbe

; deemﬂapaymmtagainslanymmsewmdbyﬂisuodgage.

: ) 7. Transfer. AtlheoplionoﬂheMongagee,memeuemmmxedbyuismgeshalbeoonwmeandpayaueﬂ.
mﬂwulmewﬁuenoonsemamemtgagee.memlgagasha!oomeyawayme mtgagedprenises,oriimeliﬂeshalbeoon'ne
vo&tedinmyﬂapecsminarumamwhatsoevero&erman death of the " is understood and agreed thatin
considerafion for the consent of the Mortgagee to any transter of title to the moriga premises, the Mortgagee al its option may
charge a loan transfer fee and'of require changes in the rate of interes!, term of koan, monthly payments of poncipal and interestand
other terms and conditons of this Morigage andor the Note secured hereby. i

8. Default. The occuirence of any of the following events shall be deemed a Defaull under this Morigage:

(a) failure of Mortgagor to pay any instaiment of principal or interest upon the Note or Notes hereby secured whendue;

(b) failure of Mortgagor to pay any other sum secured by this Morigage when due;

{c) failure of Mortgagor 1o observe of perfocm any covenant of agreement set forth in this Morigage or in any loan agreement
entered into between the mmﬁm respect to the indebtedness hereby secured withen ten (10) days
following the giving of notice by to got to chserve or perform the same; of

{d) adiudimtimolMortgagaasbankanwﬁﬂenadniwimbyMgago:danhabﬁtytopaymedeblsoIModgagotasmey
matute, assignment of the assets of Morlgagot Tor the benefit of creditors, request or petition by Morigagor forthe
appointment of a receiver, trustee o¢ conseqvator of the assets of Mortgagor or for reorganization or kquidation of Mortgagor,
or acquiescence by Morigagor to any such request of pelition made by another person.

9. Remedies. Upon the occurence of a Default as hereinabove defined, Morigagee may, without nobce to Mortgagor, declare
al sums secured by this Morigage immediatety due and payable and may commence proceedings 1o collect such sums, foreclose this
Mortgage and sell the Properiy. Al the foreclosure Mortgagee shall be entiied to bid and to purchase the Property and shafl be entitled
to apply the debt secured hereby, or any poriion thereod, in payment for the Property. The remedies provided to Mortgagee in this
paragraﬁ\sha!beinaddﬁontoandnolinieu of any other rights and remedies provided in this Mmgageorbylaw.aﬂomhq\nghts
and remedies may be exercsed by Mortgagee simultaneously or consecutively in any order without being deemed to have waived any
right of remedy previously of not yet exerased.

_ 10. ntment of Receiver. Upon the occurrence of a Defauvitas hereinabove defined Mort shall be entited to the
appointment of areceiver 1o enter upon and take and maintain full control of the Property in order lo 'orm afl acts necessary and
appropriate for the operation and maintenance thereof including, but not imited to, the execution, cancellation or modification of
leases, the making of repairs to the Property and the execution of termination of contracts providing for the management of
maintenance of the Property, all on such terms as are deemed best to protect the secunty of this Mortgage. The receiver shallbe
entified to receive a reasonable fee for so managing the Property. All rents colledied pursuant to this paragraph shall be applied firstto
the costs of taking control of and managing the Property and coliecting the rents, including, but not Emited to, attorney’s fees, receiver's
fees, premiums on receiver's bonds, costs of repairs {o the Property, premiums in insurance policies, laxes, assessments and other
charges on the Property, and the costs of discharging any obbgation or Eabikty of Morlgagor as lessor ot tandlord of the Property and
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