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TO HAVE AND TO HOLD alt and sinquiar the Property unto Mortgagee and 1he successcrs or ass:igns of Mortgagee
forever

MORTGAGOR coverants that Mortgagor is lawlully seized of the Property i fee simple absolute, that Mortgagor has
good right and is fawltully authornized to sell, convey or encumber the same, and that the Property s free and clear of ail
encumbrances excep! as expressly provided herein. Mortgagor further covenants to warrant and forever defend alt and
singular the Properly unto Mortgagee and the SUCCeSSOrS Or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawlully ciaiming the same or any part thereot

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes 1o be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. determine and

be utterly nuil and void. otherwise said estate shall remain in fult torce and eltfect
1T 1S AGREED that Morlgagor shall be entitled to hotd and enjoy the Property untit a Default as herein defined has :
occurred. m
MORTGAGOR further covenants and agrees with Mortgagee as fotlows. ' e
1. Assignment of Rents and Profits. As further security for all sums secured by this Morlgage. Mortgagor assigns : ¥
to Mortgagee all rents and prohits arising from the Properly: provided, however, that so long as no Default as hereinalter ; i
detined has occurred, Mortgagor shall be entitied to coltect and retain all such rents and profits as the sole property of Mort- ! 2\l

gager withoul accounting 10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Properly in good condition and repair and will neither permit nor allow
wasle thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promplly pay when due all cosis and expenses of such repatr or restoration. Mortgagor wili not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no tirnber on the
Properly without the express written consent of Mortgagee. Morigagee shall be entitled to specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or herealter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all
risks including, if coverage is available. flood and earthquake. Such insurance will be payable to Morigagee as the interest of
Mortgagee may appear pursuant o the Nevs York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not pe cancelable by either the insurer or the insured without at least ten (10)
days prior wrilten notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the nght to collect and receive any indemnity
paymenl otherwise owed to Mortgagor upon any policy of insurance insuting any portion of the Properly, regardiess of
whether Morlgagee is namad in such policy as a person entitled to collect upon the same. Any indemnity payment received
by Mortgagee 1rom any such policy of insurance may. 2l the option of Mortgagee. (i) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Motigagee may determine Cr (i) be applied in 2 manner determined by
Morigagee 10 the replacement, repair or restoration of the portion of tne Properly gamaged or destroyed or {iii) be released to
Mortgagor upon such conditions as Morigagee may determ:ne or (iv) be used for any combination of the foregoing purposes. .
No portion of any indemmty payment whichis applied to replacement. repair or restoration of any portion of the Property O
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and wall deliver 10 Mortgagee the origina! of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Morigagee
proof of such payment al least ten {10) days prior to the da‘e such premium wou'd tecome overdue or delinquent. Upon the
expiration of termination of any such poticy of insurance. Mortgagor will furnish to Mortgagee at least ten (10) days prior to
such expiration Or terrminat:on the orig:nal of a renewat ¢ replacement pol:icy of insurance meeting the renuirements hereof.
If Mortgagor fails 1o insure the Properly as herein required. Morigagee may atler giv.ng ten {10) days wniten notice tc Most-
gagor so insure the Properly in the name of Mortgager or in the rame of Mortgagee or both. and the premiums for any such
msurance cbtained by Mortgagee shall be the cbiigation of Mortgagor. Upon forectosure of this Mortgage, all right. litle and .
interest of Morigagor in and to any pohcy of insurance upon the Property which is in the custody of Morigagee. inciuding the ;
right to unearned premiums. shail vest in the purchases of the Property at forectosure. and Morigagor hereby appoinis Mort- ‘
gagee as the atiorney in fact of Morigagor 10 assign all right, title and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser This appoiniment is coupied with aninteres! and shali be irrevocable.

4. Taxas and Assessments. Mortgagor wih pay 2ii laxes. assessments and other charges which constitute or are
secured by a len upon Lhe Property which is super:or 0 the l:en of this Morigage and will detver to Mortgagee proof of
payment of ihe same not less than ten (10) days prior 10 tre date tre same becomes delingsent. provided. however. that
Morigagor shall be entitled by approctiate proceed ngs 10 contest the amount 07 valdity of such tax, assessment or charge
s0 long as the coilect:on of the same by foreciosure of tre en upon tre Properly is slayed during ihe pendency of such
proceed ngs and Mortgagor Cepos'is wiih the authorily 10 whch such tax, assessment? ¢f charge is payable or valh Morlgagee
appropriate security for payment ¢! ine same. together wiin any apciicable imlerest and penailes. should the same be
determined due and owing.

5. Expendilures by Morigagee. !f Mortgagor fa''s to make payment for restoralion or repair of the Properly, for
insyrance premiums of for taxes, assessmenls or other Chargas as requrred in this Morigage, Mortgagee may. but shall nol :
pbe obtigated 1o, pay for the same, and any such payment Dy Morigagee wiii be secured by this Morigage and have the same ¢
rank and priofily as the princ:pai debt secured hereby and tear mleres! from the dale of payment at the legai rate. Payments
made for taxes by Morigagee shall pe a firsi ten on the Preperly 10 1he extent of ihe taxes so paid with inlerest from the date
of payment. regard'ess of the rank and prionty of this Morigage. Morigagor shail pay to Morigagee in cash on demand an
amount equal 10 any payment made by Morigagee pursuan? 10 IS paracraph plus interest thereon as herein provided.

6. Condemnation. Mor'gagee sralibe entred 1o Le made 2 parly 10 and o partic:pa’e in any proceed ng. wheiher
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7. Transfer. Al ire ooion of ine Morigacee, 're rCebled ess sacured by nis WMorigage sha'i become cize and :
payabe . wiihoul the writen consent ¢f the Merigagee e Woricagsr hall convey 3aay IPe Merigaged premises. of 1 the
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