r‘ﬂ,xmmﬂM T e

w577 s

9. Remedigs. Upon ine ccourrence of a Defaut g5 nerenalc.e cetreq Morigagee may achoulritle oM
ot SECIETe 37 SURS SeCured Ly S Morigage rrred-ately ue and payab'e and May COMTENCE PIiCeta 1y oL et
_on cums, foreciose 1S Morigage and seli the Progerty At the forecicsure torlgagee snai pe erhiedtoodand lofu
rase tme Propetly and shali be ent.t'ed (0 appiy 1he Ceb! sacured herely. ¢7 any porton therect i payment for e Proge:ty

Tre remedes pro.ced 10 Morigagee in 1h:s paragraph shat e 1n agdton 10 and rot i Leu ¢f any oirer rghis and remnages
£rey 2ed 0 tnes Morigage of by fan. @' of which righls and remed €5 may be eserc:sed Dy Morigagee smyilanedusiy o
COAsecL ey 1N any Croer wilnau! Geirg ceemed 1o have w2 ved any 1:ght of remedy prev.CcusSty 6F not ye! ererC:3ed

10. Appoiniment of Receiver. Uzon ine occcurrence of a Datauit a8 rere.nabo.e detned Mcrigagee shai: te enntied
10 tre apooniment of @ recener 10 enter upon and taxe ard mantan fu'i control ¢f tne Progerty in orger to pertorm g acts
recessary and appropriale tor the operation and mantenance treredt incig ng, but not bmited 1o, he execulon. cangceial.on
ot moaitcation of leases, the making of repairs 1o the Property and Ihe execulion o7 termindtion of contracts gproyding for the
management or manienance of the Property. all on such terms as afe deemed best 10 protect the secunly of 1ns Morigage
Tre rece ver sl be enttied 10 recene a reasonable lee for so manag ng the Property Al rents ccilected pursuant 10 103
paragraph shali be appied Liest to tne CoStS of taiirg centrot of and managng the Property ard cCiecting the ren!s, inCiud ng.
Ul not hoited 1o, attorney's tees, receiver s fees, prem:ums o0 rece.ver's bonds. costs of 1epairs 1o the Property. prem ums
i InsSurance poliCies, taxkes. assessments and cther charges on the Property. ang the costs of dscharg:ng any obl:gali:go o
pandity of Morigagor as lessor or landiord of the Property and then 1o the sems secured by this Mortgage. Morigagee or the
receiver shati have access 1o Ihe £ocks and records used in the cperation and mantenance of the Prcperty and shall oe
1.aple lo account only for those rents actualiy receved Morigagee shall not pe i:abte to Morigagor, anyone crarmirsg vnder of
thrcirgh Morgagor. Or anycne having an interestn ihe Property by reascn of anylhing done or left uncone by Morlgagor
uncer s paragraph. If the rents of ine Property are nol sufficient 1o meei he costs of taking controt of and managing tre
Property and colleclirg the reats, Morigagee, atils sole option, may advance moneys to meel the costs. Any funds expended
y Mostgagee for such purposes shali tecome indebtedness of Morigagor to Mortgagee secured by this Mortgage. inless
Mortgagee and Mortgagor agree i wnting 10 Gifer lefms of payment. such amounts shall be payabie upen notice from Mort-
cagee 10 Moslgagor reguesting payment therec! and sha'i bear interes! from the date of disbursement af the rale stated in the
Note uniess payment of inleres! at such rate would be contrary 1o applicable faw, in which event such amounts shail pear
interest ai the highest rate which may be coilected from Mortgagor under appticable law. The entering upca and taking ard
maintaining 0! control of the Property by Morigagee Of In€ receives and the apphical:on of renls as provided here:n shait not
cure or waive any defaull hereunder or \nvahdaie any oiher nght o« remedy of Morigagee hereunder.

11. Watver by Mortgagee. hortgagee may. in tne scie d:screi:on of Morigagee. from time (0 ime wave of forbear
from enforcing any provision of this Mortgage, and rio such waiver of forbearance shall be deemed a waiver by Morfigagee of
any other right or remedy provided heresn or Dy law of be geemed a wawer of the right at any fater time o enforce strictiy ail
provisions of this Mortgage and 10 exercise any and all remedies provided herein and Dy faw. _

12. Waiver by Mortgagor. Morigagor uncerstands thal upon defauil hereunder. among other remedies set oul herein
and in the above referenced Promissoty Noie. the Morigagee may foreciose upon the morigaged premises and ask for a
deliciency judgment pursuant to Section 29.3-660. South Carolina Code of Laws (1976). Mortgagor hereby expressiy waives
and relinquishes any appraisat rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South
Carciina Code of Laws (1976) as amendad and urderstands ard agrees that a deticiency judgment. if pursued by Morigagor.
shati be determined by the highest price bid at the jud:c-ai sale of tiie property.

13. Notices. Any rotice given by either parly herelo to the other parly shail be in wriling and shall be signed by the
party giving notice. Any notice of other document to be dalivered 1o either parly herelo by the other party shall be deemed
celivered if mailed postage prepaid to the party to whom directed at the iatest address of such party known 10 the party
sending the same. This paragreph shali not be deermed to probinit any other manner of delivering a notice of othef docement.

14. Miscellaneous.
(a) It is uncerstood and agreed that ali indebtedness of Morigagot to Mortgagee at any time hereafter existing

resulting from advances and readvances heretotore. now Of hereafter made by Mortgagee to Mortgagor. regad-
fess of whether such advances and readvances are made at the option of the Mortgagee, or olherwise, wiil be
secured by this instrument up to the maximum principal amount nereinabove set forth plus interest thereon, courl

cosls and attorneys fees unhi all of said indebtedness has been satistied in full.

{b) The agreements herein shall inure to the bericfit of Morigagee, ils successors and 3ssigns, and arny SuCCesSSOr o
assign of Morlgagee may make advances hereunder, and all advances and all other indebtedness of Morigagor to
such successor or assign shali be secured hereby.

(c) Whenever in this Mosigage one of the parties hereto is named or referred 10, the heirs, legal representatives,
successors and a2ssigns of such parties sha'l be included ang ali covenants and agreements contained in this
Mortgage by or on behalf of the Mortgagor o by or on behalf of the Morlgagee shall bind and inure 1o the benefit
of their representatives. heirs. Successors and assigns. whether so expressed of not.

(d) The headings of the sections. paragraphs and subdivisions of this Morlgage are for the convenience of reference
only, are nol 1o be considered a par! hereof and shall not limit of otherwise affect any of the terms hereoi.

(e} if fulliliment of any provision hereol or any transaction related hereto or to the Note, at the time peiformance of
such provisions shall be due, shalt invoive transcending the timit of validity prescribed by law, then ipso facto, the
obligation 10 be fulfitied sha!l be reduced to the timit of such validity; and if such clause of provision: herein
contained operates or would prospectively operate 1o invalidate this Mortgage. in whole or int part, then such
clause or provision only shall be held for naught, as though not herein contained, and the remainder of this
Mozlgage » :3i remain operative and in full force and effect.

() This Morigage shall be construed and enforced in accordance with the laws of South Carotina.

1IN WITNESS WHEREOF, Morltgagor has executed this Mortgage under seal the day and year first above written.
Signed, sealed and

delivered in the presence of. - 4/&/
=77 J (bl (SEAL)
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