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TO HAVE AND TO HOLD all and singular the Property unto Marstgagee and the successors ¢! assigns of Mortgagee
forever. i
MORTGAGOR covenants that Mortgagor is fawlully seized of the Properly in lee simple absclule. thal Mostgagor has
good right and 1s fawlully autharized to selt, convey or encumber the same. and that the Property s free and clear of all
encumbrances except as expressly provided herein Mortgagor further covenants to warrant ang forever defend alt and
singular the Properly unto Mortgagea and the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes o be paid to Mortgagee the deb! secured hereby. the estate hereby granted shall cease. determine and

be utterly null and void; otherwise said estate shall remain in full torce and effect
IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until 2 Default as herein defined has
occuried.
MORTGAGOR further covenants and agrees with Mortgagee as follows: : R
1. Assignment of Rents and Profits. As further security for alt sums secured by this Mortgage, Mortgagor assigns . SN
to Mortgagee all renls and profits arising from the Property: provided. however. that so long as no Default as hereinafler h B
detined has occufred. Mortgagor shall be entitled to cotlect and retain all such rents and prolits as the sole property ot Mort- ! o‘
gagor without accounting to Mortgagee therefor. : ¢

2. Maintenance. Mcrigagor will maintain the Property in good condition and repair and will neither permit nor atlow
waste thereof. Mortgagor will promptiy repair or restore any portion of the Properly which is damaged or destroyed by any
cause whatsoever and will promplly pay when due all costs and expenses of such repair or restoration Mortgagor will nol
remove or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property withoul the express written consent of Mortgagee Mortgagee shall be entitled to specific pertormance of the
provisions of this paragraph.

3. Insurance. Mortgager will keep all improvements and fixtures which are now or hereafter parl of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all
risks including. if coverage is available, flood and earthquake. Such insurance will be payable 10 Morlgagee as the interest of
Mortgagee may appear pursuant 1o the New York standard form of mortgagee clause or such other form of mortgagee clause £
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10) :
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days prior written notice to Mortgagee. Mortgagor hereby assigns 10 Mortgagee the right to collect and receive any indemnity

payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property, reqgardiess of _ % :
whether Morlgagee is named in such policy as a person entitied to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, al the option of Mortgagee, (1) be applied by Morigagee to payment of i

any sum secured by this Mortgage in such order as Morlgagee may determine or (i) be applied in a manner determined by
Mortgagee 1o the reptacement, repair or restoration of the portion of the Property damaged or destroyed or (iii) be released to
Mortgagor upon such condiions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity; payment which is applied to rep'acement, repair or restoration of any poriion of the Property o1
which is released 1o Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deiiver 1o Mortgagee the original of each poticy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poficy of insurance and will deliver to Mortgagee
proof of such payment al least ten (10) days prior to the date such premium would become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor will furnish to Mortgagee at least ten {10} days prior to
such expiration or termination 1he original of a renewal or replacement policy of insurance meeling the requirements hereof.
If Mortgagor fails to insure the Property as herein required. Mortgagee may after giving ten (10) days wntten notice to Mort-
gagor so insure the Properly in the name of Mortgagor of in the name of Mortgagee or both, and the premiums for any such
insurance obtained by Mortgagee shall be the obligation of Mortgagor. Upon foreclosure of this Mortgage. ali right. title and
interest of Mortgagor in and 1o any policy of insurance upon the Property which is in the custody of Morlgagee, including the
right 1o unearned premiums, shail vest in the purchaser of the Properly at {oreclosure. and Morigagor hereby appoints Mor!-
gagee as the atlorney in fact of Mortgagor o assign all right. title 3nd interest of Morigagor in and to any such policy of
insutance 10 such purchaser. This appoiniment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay ali taxes. assessments and other charges which constitute or are
secured by a lien upon the Property which 1s superior to the lien of this Mortgage and will geliver 10 Morigagee proof of
payment of the same not less than ten {10} days pror to the date the same beccmes delinguent: provided. however, that
Morigagor shali be entitied by appropriate proceed:ngs 10 contest the amount Or validily of such 1ax, assessment or charge
30 long as the coilection of the same by foreciosure of the lien upon the Property «s stayed dun:ng the pendency of such
proceedings and Mortgagor deposits with the authontly 1o which such tax. assessment of charge is payable or with Mortgagee
appropriate security for payment of the same. together vith any apghcable inerest and penailes. shou'd the same be
determined due and owing

5. Expenditures by Mortgagee. !f Mortgagor fasis to make payment tor sestoration o repair of the Property. for
insyrance premiums of for taxes. assessments or other charges as required in this Morigage. Mortgagee may. but shatl not
be obl:gated to, pay for the same, and any such payment by Mortgagee wiil be secured by this Morlgage and have the same -
rank and priority as the principa! deb! secured hereby and bear interes! from (he date of payment at the legal rale. Paymenis
made for taxes by Morigagee shall be a lirst ien on the Properly fo tne extent of ihe taxes so paid with interest from the date 3
of payment. regardiess of the rank and priority of this Mortgage Morigago: shali pay to Morlgagee in cash on demand an %
amount equal 1o any payment made by Morigagee pursuant 10 th:s paragraph p'us nteres! thereon as herein provided F

6. Condemnalion. Mosigagee shaii be entitled 1o be made a party 10 and ' participale i any proceeding. whether
formal ¢r informal. 101 ConCemnation or 3cgLST0N Pulsuan! 10 DOART ¢ €T nent §oma n ¢f any portion of the Property Mot
gagor heteby ass:gns 10 Merigagee the rghl to coiiect and receise any payment o asard o whch WMorigago! woutd oiher-
vi:se be entitied by re3s0n of condemnal-on 07 23CG.$ 10N DUSL2NT 10 poser o e ren! girma.n ¢t any porhon of e Prope:-
ty Any such payment or award received by Morigagee may. al the opl:on of Morigagee. (1) be appied by Morilgagee 10 _
payment of any sums secured by 'his Mortgage in such orger as Morigagee may delermn2 o7 (1) be appi:ed in a manner \
determ:ned by Mortgagee {0 the repiacement of the portion of the Property teken and o the repair o7 resloration of the
remaining portion of the Property of (i) be relessed 10 Morigagor uoon such cond tons as Morigagee may delerm-ne of {iv)
be used for any combination of the foregoing purposes No porton of an incemruty payment which i apo':ed 10 replacement.
repair o resioration of any porton of ihe Property of wh chis re'eased 'o Morigagor shall be deemed a paymen! against any
sums secured by this Morigace

7. Transfer. At the opton of tne Morigagee. the indebledress secured by 1hvs Morlgage ¢ai become due and
payable if. without the written ¢onsent of the Klorigagee. the Morigago: shall convey anay tne morigaged prem ses. of i the
ntie shati become vested in any clher perscn in any Mmanner whatsoever oifber than by ceath ¢f the Mornigagor 1tis under-
steod ang agreed that in cons:deraton 107 tne consent of re Morigages 10 any Irans’er of titie 1o the morigaged prem ses.
the Morigacee at iis cOlOn may charge a 0an transfer ‘es arg ¢ feg. re cranges it 1he rale ¢! inleres! ferm of loan.
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