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SUBORDINATION AGREEMENT
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FOR VALUE RECEIVED, J. P. Stevens & Co., Inc., a corporation
organized and existing under the laws of the State of Delaware, hereby
subordinates to the lien of the within mortgage, its righis of reversion
incident to the property described herein as set forth in its deed to
the Mortgagors herein dated February 21, 1951, and recorded in theRMC
Office for Areenville County in Deed Book 429, at page 545.

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

. It is the intention of this Subordination Agreement that, insofar
as the within mortgage is concerned, all rights of reversion set forth
in said deed, are of no effect. However, except for the lien of said
mortgage and rights of foreclosure and value thereunder, all the said
rights of reversion shall remain fully effective,.

IN WITNESS WHEREOF, J. P. Stevens & Co., Inc. has caused its
Corporate Seal to be hereunto affixed and by these presents to be sub-
sg;:_-ibed,})y its duly authorized officers as r, Vice President, Mfg. and

on this the /#7* day of 23;0,,& , 1982,

(SEAL)
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(CrsirParid oece

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Sr. Vicel

(SEAL)
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PERSONALLY appeared before me the undersigned witness and made oath
that (s)he saw the within named J. P. Stevens & Co., Inc. by its duly
authorized officers sign, seal and as its act and deed deliver the within
written Subordination Agreement and that (s)he, with the other witness
subscribed above, witnessed the execution thereof.
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* ' "Premis&sbel&ngmg, or in anywise incident or appertaining.
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"...TO.HAVE AND TO HOLD, all and singular the said preuiises unto the said

Southérn Bank & Trust Compahy, Piedmont, S. C., its successors

Heirs and Assigns forever.
SuUCCcessors
And it do hereby bind itself and its / Heirs, Executors and A(_Iministrators to warrant
and forever defend all and singular the said.$ rgxgié&;suggastﬁ'e"saiﬂ mortgagee, its successors), Heirs
and Assigns, from and againstit , its/ Heirs, Executors, Administrators and Assigns, and every person

whomsoever lawfully claiming, or to claim the same or any part thereof.
And it the said mortgagor__, agree to insure the house and buildings on said land for not less than
FiftyThousand and N /100 ~ — = = — — = = = = = = = = —= = Dollars, in a
company or companies which shall be acceptable to the mortgagee, and keep the same insured from loss
or damage by fire, with extended coverage, during the continuation of this mortgage, and make loss under the
policy or policies of insurance payable to the mortgagee, and that in the event it - shall at any time fail
to do so, then the said mortgagee may cause the same to be insured as above provided and be reimbursed
for the premium and expense of such insurance under this mortgage. Upon failure of the mortgagor to pay
any insurance premium or any taxes or other public assessment, or any part thereof, the mortgagee may, at his
option, declare the full amount of this mortgage due and payable.

PROVIDED, ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these
presents, that if it the said mortgagor_., do and shall well and truly pay, or cause to be paid unto the said
mortgagee the said debt or sum of money aforesaid, with interest thereon, if any shall be due, according to
the true intent and meaning of the said note , then this deed of bargain and sale shall cease, determine,
and be utterly null and void; otherwis~ to remain in full force and virtue.
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