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NOTCE THESECURITY INSTRUMENT SECURES ANOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERFSY RATE. IN.
CRFASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.,
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rideris mak this 315t . dayof .. March......... L8 8 2. ., and sincorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust, of Deed to Secure Debt (the “*Security Instru-
ment”’) of the same date gi ven by the undeesigned (the “*Borrower'*) 19 secure Borrower' s NOEt0 oo oeonnoonn....
...Greex. Federal . Savings, & Loan Assoclation

...............................................................

(the “‘Lendec'’) of the samye date (lhe"'Note:') and covering ihe propeity described in ihe Security Instrument and
focatedar ... Lot. 1.1, . Northridge.Rd..,. .Greer, ..S.C....29651............

Property Address '

Modifications. I addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenand and agree as follows:

A. INTEREST RATE AND MONTHLY PA\'M!-Z.\T CHANGES

The Note has an “Inivial Interest Rate** ofl7 « D, "]-. The Notoinmg&mu may be increased or devreased on the

5
. 38X day of the moath beginning on .. SePtember . 952 . and on ihat day of the month every
.12.. months thereafier.

Changesintheinterest rateare governed by changesin an interest rate indlex called the “Index"”. The Inden is the:
[Chect ore box do induge Indrx. )}

(1) 23 “Conrxt Tnterest Rate, Purchase of Previously Oveupied Homes, National Average for ali Major
Types of Lenders™ publistied by the Federal Home Loan Bank Board, ‘
@y 0O

........................................................................................

[Chnt one bor i indasie whethee therg s gny mauinum hmit on chinges it the interest rote on cok Chaagr Ivce, (f 80 Box iz cha ded there w il
bt o mprimam fimit on changes. ) '

1) O Theee is o rmavimum limit on changes in the interest rate at any Change Date.

() & The interest rate cannot be changed by mote than . 2. percentage points 3t any Change Date.

H the intesest ratechanges, the amount of Bossower™s morthly payments will change s provided in the Noze. In-
creases in the interest raie will résult in higher paymients. Devreases in the interest rate will tesult in tower YRS,
B. LOAN CHARGES _ _ ‘

It coul be that ike loan sxxured by the Security Instrument is subject to A law which sets maximum kean charges
and that law isinterpecied 50 1hat the interest of other Joan charges colleted of to be collcted in connection with the
foan would exceed parmitt ed imits. 15 this is the case, then: (Alany suchloan charge shall ke reduced by the amourt
necessary to reduce the char geto the permitted fimit; and (B) any sums atready collected from Borrow er which evceed-
ed permitted limitg will be refunded 1o Borrower. Lender may choose o make this refurd by reducing the principal
owed under the Note of by maling a dizect paymeni to Borrower. ‘ .

C. PRIOR LIENS - '

If Lender determines that all or 2ny part of the sums cecured by this Sceurity Instrement are subject 10 2 Ken
which has priority over this Security Instrurment, Lender inay send Berrower a notice identifying- that Yen. Borrower
shall prompily act with tegard (o that lien as provided in paragraph 4 of the Security Instrument o shall promply
secure an agreement ina Form satisfactory to Lender subordinating that lien to this Security Instrument. :
D. TRANSFER OF HIE. PROPERIY

Il these is 2 amfer o F the Propenty subject to paragraph 17 of the Security Instrument, Eender may require (i)
an increase in the cutrent Noteinierest rate, or (2) an increase infor removal o) the limit oa the amount of any on¢ in-
terestizie change(ifthere is alimit), or (3) a change inthe Base Index figure, or all of these, as 2 conditionof 1 coder's
wairing the optioa 10 acelerate provided in paragraph L7,

Uy signing this, frrovacr agrees 1o all of the abme.

PREMIER INVESTMENT CO., INC.

BY :. Gt 2 /7 A A
PRESIDENT

........................................... (Scal)
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