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the Froject, and the iailure to naake any such tenanis parties
to zny such foreclosure prcceetings end to foreclose their
rizhts ¢i11 not be, nor be ascserted to ke by the CTompany, a
defense tc any rroceedirgs instituted ry the Trustee to collect
the indebtedness securec herely.

In addition to the foregoing rights, upcen the happening of
an Event of Defeult the Irustee may (i) exercise such rights as
aay be granted under the Jnifora Commercial Code of South
Carolina vith respect to any rortion of the prcperty and assets
herein described as may be subject thereto, 2nd (11) institute
nroceedings for enforcerent oi any other rights or povers vwhich
azy legally be availatle tc it.

The Comvany hereby assigns to the Trustee for the benefit
of the holders cf the Bcnds as security for the payaent thereof
all the rents, revenues and profits arising froa the Project,
and upon the occurrence of an Event ¢f Defavlt and the f£iling
of a suit or other coarencenment of judicial prcceedings to
enforce the rights of the Trustee hareunder, the Tryustee shall
be entitled, as a matter of rignt, to the appointment of a
receiver or receivers of the Project and of the revenues,
receipts, issues, earninas, income and rprofits thereof, pending
such proceedings, with such povers as the ccurt making such
appointaent aay confer.

Before taking any action nereunder, the Trustae aay
reguire that satisfactory indeanity be £furnished to it for the
raimbursement of all expanse to which it may be put and to
protect it against all lialkility, excert liability which is
adjudicated to have resulted from its negligence or willful
default, by reason of ary action so taken.

A vaiver by the Trustee ¢f one or more defaults by the
Company hereunder shall not 3ffect the right of the Trustee to
take action as provided herein and as provided under the
Indentyre, the Agreemaznt, the Yote and the Guaranty with
respect to any ctner or sulse¢quent default,

The Inderture provides fsr the resignatior or removal of
the Trustee as Trustee, and the approintaent 0f a successor
Iruistee, and any such successor shall succeed hereunder to all
of the rights, powers, duties, obligaticns and estate of the
Trustee naned herein.
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