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specifying such failure and requesting that it be reaedied
is given to the Company ry the Trustee or any bondholder.
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insurance rroceedis or any condeanation avard, the amount
remaining after deducting all expenses (including
attorneys® tees) incurred in the collection of such
proceeds or avard frosm tae gross rroceeds thereof,

"Nat_Jfroceeds" means, vhen used vith respact to any
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time (i) liens for ad valores taxes and special

assessments not then delinguent or persitted to exist as ¢
provided in Section Z hereof, (ii) this Mcrtgage, (1iii) 4
utility, access and other easeaents and rijhts-of-way, : *{‘
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"Permitted Epcumtrances™ aeans, as of any particular ’s
!

restrictions, reservations, reversions and exceptions that
the Coapany and a licensed professional enjineer
zcceptable to the irustee certify will not interfere vith
or ispair the orerations being conducted on tine Project
Site (or, if no operations are then being conducted
thereon, the operations for which the Project was designed
or last nodified), (iv) unfiled and inchcate =naterialmen's
and pechanics®' liers for construction work in progress,
and (v) such pinor defects, irregularities, eancumbrances,
easepents, rights-cf-vay and clouds on title as normally
exist 4ith respect to prepertlies similar in character to
the Project and as do nct, in the opinion ¢f counsel
acceptable to the drustee, materially iapair the property
affacted thereby for the purpose for which it was designed
or last aodified,

"Bejistered _Qupner™ weans the person or parsons in
vhose name a Bond is registered on books of the Issuer
saintained by the Trustee for that purpose as provided
herein,

15. Notices. Rll notices, certificates c¢r other

communications hereunder shall be sufficiently given and shall )
be deema2d given when delivered or mailed by first class United ‘

States mail, postage vrepaid, addressed as follcus:
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