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provide security for the paysent ¢f the RBonds and the premiunm
(if any) and the interest thereon. 1This instrument is made
under and pursuant to thée laws of the State of South farolins
and it is intendel thzt the lavs of said State shall govern its
construction, validity snd enforcenent.

The Company varrants and covenants that it is lavfully
seized and possessed of the above—described prcperty and has
the right to mortgage the same, that said property is
unencurber €d z2né free frop liens or other defects except as
herein specifically set forth, and that the Company vill
forever varrant and defend the title tc said property unto the
Trustee against the claias of all perscns whomsoever.

The Company covenarts and agrees that vith respect to the
land herein described arnd rortjaged (the "Project Site") and
the improverments situated thereon from time to time (the
"Iaproveaents”) and the machinery, eguipaent and other personal
property herein described and mortjsjed (the "Project
tquipment™ ) (the Project Site, the Imprcvements and the Project
Fquipmeat being herein collectively called the "Project") as
followvst

1. Y¥aiptepance_and_Y¥cdificatiops cf_Projsck.

(a) 1The Compahy agrees that so leng as any of the
Bonds shall be outstandiny and unpaid it will, at its own
expense, (i) keep the Frcject in as reasonably safe
condition 2s its operations shall rerait, and (ii) xeep
the Improvements, tne Project Eguipment and all other
improveaents forming a part of the Project in good repair
and in good operating condition, normal wear and tear and
obsol escence exceptad, asking froa time tc tiae all
necessary repairs thereto and renewals and replacements
therect. ‘

(b) The Company may from time to time, in its sole
discretion and at its own expense, make any additions,
molifications or ikprevesents to the Project, including
installation of additional machinery, eguirment, fixtures
and other tangible personal property in or on the Praject
vhich it may deem desirable for business gpurposes. All
machinery, ejuipment, fixtures and cther tsngible personal
rropaerty so installed by the Company and not constituting
a part of the Project shall be rroperty in which the ‘
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