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WHEREAS, the Coppany and the Issuer have entered intc &
Loan tgreenent cf even ¢ate herevith (which, as the sane may
hereafter be anended and supzlenented froa tike to tiae
tojether vith the Note to be delivered ty the Coampany as
therein provided is herein called the "Agreement™) providing
for the terms and conditions of such lcan by the Issuer to the
Coapany, providing for certain obligations of the Coapany in
connection therewith, and prcviding for paysents by the Company
to the Issuer in amounts fully sufficient tc pay the principal
of, premiua (if any) ané¢ interest on the Series 1982 bonds from
time to time as such amounts become due apd payable (whether on
any installment payment date therefor, at the maturity thereof
or upon proceedings for rademrption, or at maturity by
jeclaration); and

WHEREAS, the Compary, in consideration of the ajreement of
the Issuer to issue the Series 1982 Bonds and apply the
proceeds as aforesaid and as an inducesent to the purchase of
the Series 1982 Bonds by all persons vho shall at any time
become holders of the Bcnds, has executed and delivered tc the
Trustee, as trustee for tne renefit of the holders of the
Series 1962 Bonds, a Guaranty Agreement of even date herevith
(the "Guaranty") vheraby the Company has unconditionally
juaranteed payeent vhen due cf the principal of, preaium (if
any) and interest on the Series 1982 Bcnds; and

AHUEREAS, as security for the paysent of the Bonds, the
Companhy has ajreed to grant a first mortgage and security
interest in the Project to the Trustee for the benefit of the
holders of the PFonds, in the manner &ad to the extent
hereinafter set forth;

#O0R, THSREFORE, in ccnsideratiorn cf the premises and the
mutual covenants contaired herein and in further consideration
of the su® of $1.00 in hand paid by the Trustee tc the Company
raceipt and sufficiency of which is hereby acknowledged and in
order to secure the payaent cf the principal of, presiumn (if
any) and interest on the Bonds, the Coppany has granted,
bargained, sold, released and mortgaged and by these presants
does hereby grant, barjgain, sell, release and mortgage unto the
Trustee, and its successors ia trust, all of the folloving
descridbed property!

(a) All of the real property and interests in real

property described in Exhibit "A" attacned hereto and by
this reference incorpcrated herein and made a part hereof,
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