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whEreas, Leander, Inc. and Ganyme(_i_e;" Inc.

(l_ne'reinafter referred to as Mortgagor) is well and truly indebted_.l.-ma)' Hattie F. Snipes, J, P, F]_yrm.
Martha F. Freeman, James O. Flynn, Cosette F. Moon, and Madelyn C. Flynn

(hereih_after referred to as Mortgagee) as evideniced bjI' the Mortgaggr's ﬁmmissory note of even date herewith, the terfhs of which are
incorporated herein by reference, in the sumof  One Hundred Thirty Thousand Six Hundred Fifty and
No/100==c-m-mmmmemmm—emmn o= we=limeoo—- - Dollars $130,650.00 ) due and payable

>

according to terms of promissory note executed of even date herewith.

-

with interest thereon from date at the rate of ten{10%) per centum per annum, to be paid as provided in said note; and

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for sdcl_n fux_-ther sums as may be advanu_ad toor for the

Mortgagor’s account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt,andin order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made toorfor hisaccount by the

Mortgagee, and alsoin considerationof the further sum of Three Dollars ($3.00) to the Mortgagorin hand well and truly paid by the Mortgagee
at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and
released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

SEE EXHIBIT "A" ATTACHED HERETO FOR DESCRIPTION OF PROPERTY.

Mortgagor agrees to pay 200% of the outstanding mortgage balance per acre
for the release of property with existing road frontage and 1257 of the
outstanding mortgage balance per acre for property not now on an existing
road, All lots or acreage released under the provisions of this mortgage
shall be contiguous to perimeter boundary lines, paved roads, other lots

or acres previously released or the dedicated easements and roadways for
ingress and egress. Mortgagor agrees to have all easements dedicated and
recorded in accordance with its developmental plan, so as to_assure ingress
and egress to back parcels at all times, Said development plan and ease-
ments shall meet the requirements of the Greenville County Planning Commis-
sion or other governmental authority. All prepayments to principal shall
earn releases. In addition, any prepayments shall apply to the next annual
installment of interest or principal as designated by Mortgagor. However ,
pre-payments to interest shall not earn releases, Mortgagee shall release
twelve (12) acres of mutually agreeable property for no consideration., No
timber or trees shall be cut except for roads shown on Mortgagor's develop-
mental plan. Any other cutting of timber or trees shall be done only with
Mortgagee's written consent, which consent shall not be unreasonably with-
held. Any proceeds derived from the cutting of timber or trees by Mortgagor
‘shall be applied against ‘the mortgage balance, - _ . e
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Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in any way incident or
appertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing,and lighting
fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being theintention of the parties hereto that all such fixtures
and equipment, other than the usual household furniture, be considered a part of the real estate. |

1 . .
70 HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Morigagor covenants thatitislawfully seized of the premises hereinabove described in fee simple absolute, thatithas good rightandis
lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as
provided herein. Theé Mortgagor further covenants to warrant and forever defend all and singular the said premisea unto the Mortgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof. '

“The Mortgagdr further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage
shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereatfter to the Mortgagor by the
Mortgagee solong as the total indebtedness thus secured does not exceed the original amountshownontheface hereof. All sums so advanced
shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in
writing. ' o

(2) Thatit willkeep the improvements now existing ot hereafter erected on the morigaged property insured as maybe required from time to
time by the Morigagee against loss by fire and any other hazards specified by Mortgagee,in an amount not less than the mortgage debt, orin
such amounts as may be required by the Mortgagee, and in companies acceptable to it.and that all such policies andrenewals thereof shallbe
held by the Mortgagee,and haveattached theretoloss payableclausesin favor of, andinform acceptable tothe Morigagee, and that it will pay
all premiums therefor when due; and that it does hereby assign tothe Mortgagee the proceeds of any policy insuring the morigaged premises
and does hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, to the extent of the
balance owing on the Mortgage debt, whether due or not. '
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