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TO HAVE AND TO HOLD all and s:ngu'ar the Property unto Morigasee and tre sucCassorns ¢ ass 955 of Mortgages
forever

MORTGAGOR covenants that Mortgagor is lawtuliy seized of the Picperty in tee simple ansolute, that Mortgz:gor has
good right and is laafully authonzed o seil, convey or encumber the same. and that the Progerty is free and ¢ear of al
encumbrances except as expressiy provided herein Mortgagor furtrer covenants to warran! and torever detend all and

singular the Property unto Mortgagee and the successors or 355:gns of Morigagee from and aganst Mortgager and a'l
persons whomsoever iawlully clairning the same or any patt thereo!

PROVIDED ALWAYS, nevertheless, and it is the true intent and meanng of Mortgagor and Mortgagee, that if Mort-

gagor pays or causes to be paid to Morlgagee the debt secured hereby, the estate hereby granted shall cease. determine and
be utterly null and void. otherw se sa:d estate shali rerma:n in tull force and etfect

IT IS AGREED that Mcrigagor shali be entitted to ho'd and enjoy the Property untit @ Defau!t as herein defined has
occurred.

MCRTGAGOR turther covenants and agrees with Mortgagee as lollowss

1. Assignment of Renls and Prolits. As further secunty for all sums secured by this Morlgage, Mortgagor assigns
to Morigagee ali rents and profiis atising from the Froperly, prawided, ioaever, that so iong as no Defauit as hereinafier
detined has occurred. Morigager shalt be entitled 10 coi'ect and retain all such rents and profits as the sole progerty of Mort-
gagor without accounting to Mortgagee theiefor.

2. Mainlenance. Morlgagor will maintain the Property in good condition and repair and witl neither permit nor altow
waste thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration. Morigagor will not
remove or dgemaolish any improvement or fixture which is now or hereafter part of the Property and wilt cut no timber on the

Property without the express written consent of Mortgagee. Mortgagee shali be entited to specailic perfaormance of the
provisions of this paragraph.

3. Insurance. Morigagor wall keep all improvernents and fixtures which are now or hereafter part of tre Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable value thereo! against all
risks includng, if coverage is avaitable, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at least ten (10)
days priotf wrilten notice 10 Mortgagee. Mortgagor hereby assigns to Motigagee the right to col'ect and receive any indemnity
payment otherwise owed 10 Mortgagor upon any policy of insurance insuring any portion of the Property, regardiess ol
whether Martgagee is named in such policy as a person entitled to cotlect upon the same. Any indemmnity payment received
by Mortgagee from any such policy of insurance may, at tre option of Mortgagee, (i) be apptied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (1) be applied in @ manner determined by
Mortgagee 10 the replacemen:. repdir of restoration of the portion of the Properly damaged or destroyed or (ih) be released to
Mortgagor upon such conditions as Morigagee may determine or (wv) be used for any combination of the loregoing purposes.
No pottion of any indemnity payment witich is applied to replacement. repair or restoration of any portion of the Property or
which is released to Morigagor shali be deemed a payment against any sums secured by this Morigage. Mostgagor wiil keep
the Property continuously inzured as here:n required and wil! deliver to Mortgagee Ihe original of each policy of insurance
requited hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Motlgagee
proof of such payment at least ten (10) days prior 1o the date such premivm wou'd become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor will furnish to Mortgagee at least ten (10) days prior to
such expiration of termination the ofigral of a renewal o replacement policy of insurance meeting the requirements hereol.
§f Mortgagor fails to insure the Property as herein required. Mortgagee may after giving ten (10) days wniten notice lo Mort-
gagor soinsure the Property in the namre of Mortgagor or in the name of Mortgagee or both. and the premiums for gny such
insurance obtained by Morigagee shall be the obligation of Mortgagor. Upon foreciosure of this Mortgage, all right, title and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Morigagee, including the
right to urearned premiums,_ shall vest in the purchaser of the Property at foreciosure. and Mortgagor hereby appoinis Mort-
gagee as the attorrey in fact of Mortgagor 1o ass'gn all right, tit'e and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appoiniment is coupled with an interest and shatl be irrevocable

4. Taxes and Assessmenis. MNortgagor will pay ali taxes, assessments and other charges which censtitute or are
secured by a tien upon the Property which is superior to the Len of this Mortgage and will detiver to Mortgagee proot of
payment ¢of the same not less than ten (10) days prior 10 the date the same becomes delinguent. provided, however, that
Mortgagor sha'l be entitied by appropria’e proceedngs to contest (he amount or val'd.ty of such tax. assessment or charge
so long as the collection of the same by foreciosure of trhe Len upon the Properly 1s stayed during the pendency of such
proceedings and MG:1tgagor depos:ts with the authonty to which such tax assessment or charge is payable of wilh Mortgagee

appropriate secunty 1 payment of the same, together with any appi:cable inlerest and pena't es. shou'd the same be
determired due and owing

S. Expenditures by Mortgagee. if Mortgagor fais to make payment for restoration or repa’r of the Property, for
insurance premiums of for taxes. assessmenis or other chargas as required in tinis Mortgage, Morlgagee may. but shall not
be obligated to. pay for the sarne. and any such payment by Mortgagee w:il be secured by this Morigage and have the same
rank and priority as ihe principal debt secured fereby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Mortgagee shall be a first en on the Property 10 the extent of the taxes so pa:d with interest from the date
o! paymen!, regardess of the rank and prionty of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an
amount equal 1o any payment made by Mortgagee pursuan! to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shali e entited to be made a parly to and o participate in any preceeding, whather
formal or informal, for condemnation or acquisiton pursuant to poser or emirent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the right 1o cotlect and receive any payment or award to which Mortgagor wou'd other-
wise be entit'ed by reason cf condemnation or acquisthion pursuant to power of emirent domain of any portion of the Proper-
ty. Any such payment or award received by Morlgagee may, at the option of Morigagee, (1) be apphied by Mortgagee to
payment of any sums secured by tnis Mortgage in such order as Morigagee may determine or (1) be apotied in a manner
determired by Mortgagee to the replacement of the porton of the Property taken and to the repair ¢r restoration of the
remaining pottion of the Property or () be released to Morigagor upon such cond tons as Morlgagee may determine or {iv)
be used for any cormnb-nation of the foregoing purposes No portion of an indemnity payment which s apptied to rep’acement

repair of restoration of any portion of ihe Proge:ly or wh.chis refeased to Mortgagor shall be deemed a2 payment against an):
sums securzd by this Mortgage.

7. Transfer. At the opticn of the Mortgagee, the indebledress secured by this Morigage shall become due and
payatie i, vathout the writlen consent of the Mortgagee, the Mortgagor shall convey away the morlgagad premises, or if the
titie shall become vested in any other person in any manner whatscever other than by death of the Mortgagor. It i1s under-
stood ard agreed that in consideration for the consent ¢f the Morigagee to any transter of tilie to the morigaged premises.
the Mortgagee at ils option may charge a loan transler 'ee and'or require charges in the rale of inlerest, term of loan,
monthiy payments of pr.ncipal and interest and other terms and conditions of this Morigage and‘or the Note secured Fereby.

8. Defaull. Tre occurrence of any of the foiow ng events shall be deemed a Default undar this Mortgage

(a} fa'ure of Mortgagor 1o pay any instavment of princ-pal or nlerest upon the Nete or Notes Ferely secured when
g2,
i) faure of Maorigagor 1o £ay any Gifer sLm sacured by 1r:5 Morigage wmen cue,

{cy farure of Morigagor to obsanve of periorm any covenant of agreement set fortnn thes Mortgase o m any 1oen

agreemen! entered into tetween the Mortgagor and Mortgagee with respect to the incebledness hereby secured
vithin ten (10} days foliow ng the giving of notice by Mortgagee to Morigagar 10 coserve or perform the same, of

adiud cation of Mortgagor as bankrupt, wrilten admission by Mortgagor of an ingb Lity to pay the debis of Mor!-
Gagor as they mature, assgnment of tre assets of Mortgagor for the beneht 0f cred:tors, reguest or pehton by
Motigagor for the appointTent of a receiver. trustee gr conservalor of the assetls of Mortgagor or for

regrganizaton or Faudat.on of Mortgagor. or acgqu’escence by Morigagor to any such reguest o petit:on made by
anotrer person
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