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And it is agreed by the parties that Mortgagor shall be entitled

to hold and enjov the premises until default shall be made as hereln provided:

1. lMortgagor shall pay to

Mortgagee the Secured Indebtedness with

interest thercon as in the Note and this nortgage provided

Mortgagor shall pay, when due and payable, {a) all taxes, assessments,

general or special, and other charges levied on, or assessed, placed or made k O\
‘ !
against the Premises, this instrument or the Secured Indebtedness or any . C)-_
S
interest of the llortgagee in the Prenises or the obligations secured hereby; ;
(b) premiums on policies of fire and other hazard insurance covering the

Prenaises, as required in Article 3 herein; (c¢) lease rentals, if any, payable

e

by Mortgagor: Mortgagor shall promptly deliver to Mortgagee receipts showing

payment in

full of all of the above itexs at recasonable intervals upon

request by Mortgagee. Mortgagee may at its option pay any of these charges

vhien payable, either before or after they become past due, if such payments

are not rade within ten days after notice is mailed to Mortgagor by
Hortgagee.

The excess arount advanced shall becore part of the Secured

Indebtedness and bear interest at the rate of twelve percent per annun fron

date of advancercent.

3. (a) Mortgagor shall keen the Premises insured for the benefit of

Mortgagee against loss or darmage by fire, lightning, windstorn, hail,
explosion, riot, riot attending a strike, civil commotion, aircraft,
vehicles and smoke and such other hazards as Mortgagee nay from time to tine
required, all in acounts approved by Mortgagee not exceeding 1007 of full

insurable value; all insurance herein provided for shall be in form and

B ,::a,p-f-tﬁ
conpanies approved by Mortgagee, and, regirdless of the types or arounts k
of insurance required and approved by Mortgagee, Mortgagor shall assigna and
deliver to l'ortgagee, as collateral and further security for the payment of
the Secured Indebtedness all policies of insurance which insure against any
loss or demage to the Premises, wvith loss pavable to Mortgagee, without
contribution by Mortgagee, pursuant to the New York Standard or other
mortaagee clause satisfaction to Mortgagee. 1If Yortgagee, by reason of such
insurance, receives any wmoney for loss or damage, such anount nay (i) if it
exceads $22,00), at the option of YMarigagec, be retaivned and anplicd b -
% Fta}
Yortgagee toward pavrient of the Secured Indebtedness outstanding under the o }
Loan Agreement, with any balance being applied to any other Secured * t
{oy
Indebtaedness then outstanding (such application to be effected in either case :2
-
as i{ sane we

re a prepavement of principal of such indebtedness); or (ii) if
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