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£ MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE ( ¢F- = -GS, ¢
TO ALY WHOM THESE PRESENTS MAY CONCERN:

L R

NI _“bLEY
WHEREAS. Ronald J. Kerr and Chrlstlana Rae B. Kerr

MORTGAGE OF REAL ESTATE -

STATE OF SOUTH CAROLINA r

(ereinafter referred to as Mortgagor) is well and truly indebted unto The Northwestern Bank, P.O. Box 15 18
Tryon, North Carolina 28782

(tereimafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date Lerewith, the terms of which are incorporated
Lerein by reference, in the sum of

Fifty-two Thousand and 00/100ths——-—-——— e Dollis 352, 000.00 ) due and payable

with interest thereon from  even date
said note.

WHEREAS, the Mortgigor may hereafter become indebted to the said Mortgagee for such forttar sums a5 may be advanced to or for the
Mortgagor's acommt for taxes, insurance premiums, public assessments, repairs. or for 2ny other purpases:

sttherateof per note percestum per arnum, to bepaid: @S set forth in

NOW, ENOW ALL MEN, That tke Mortgagor, in o nsideration of the afcresaid delt, and in order to secure the payment thereof, arnd of any
other and further sums for which the Morgagor may be indcbted to the Motgazee 3t any time for advamces mule to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3 00) ta the Mortzager in Rand wadl and truly raid by the Mortzagee at and

before the sealing and delivery of these presents, the receipt whereof is herby acknorakdged, has granted, bargaind, sold and released, and by these
preserts does grant, bargain, sell and release ucto the Maortgagee, its succesors and assigns:

“ALL that certain piece, parcel or ket of tand, with al improvements thereon. of hereafter constnxted thercon, situate, hing and being in the
State of South Carolima, Couryof - Gregenville, being shown and designated as Lot 7
containing 2.20 acres, more or less, on a plat entitled "Survey for
Charles L. Satterfield" prepared by Freeland & Associates, dated Augst

6, 1981, and having the following metes and bounds according to said
plat:

BEGINNING at a point on Mahaffey Road Extension, said point being 2123
feet + from Mahaffey Road, and running thence along the line of Lot 6
N. 60-08 W. 529.29 feet to a point; thence turning and running N.
26-26 E. 40.75 feet to an iron nail; thence N. 40-20 E. 162.44 feet to
an iron nail; thence turning and running along the line of Lot 9 S.
59-03 E. 446.24 feet to an iron nail on Mahaffey Road Extension;
thence turning and running along said road S. 17-04 W. 50 feet to an
iron nail; thence S. 13-20 W, 32.7 feet to an iron nail; thence S.
12-10 W, 117.37 feet to the point of beginning.

This being the same property conveyed to Mortgagor herein by deed
of Charles L. Satterfield as recorded in the RMC Office for Greenville

County, South Carolina, in Deed Book 1158, Page 714 on November 24,
1981.

It is ajreed that this mortgage is given to secure present obligations
and future obligations which may be incurred hereunder; that the
camount of present obligations secured hereby is $52,000.00 and the
(maximum, including present and future obligations, which may be
Gecured hereby at any one time is $100,000.00; that all future obliga-
tions, if any, shall be incurred on or before 10 years from date of
his document; that all future obligations, if any, shall be evidenceil
y a written iunstrument or notation, signed by the obllgor stating
«that such obllgatlon is secured by this Mortgage; and it is further
agreed that in the event partial payments on the obligation have been
{Eecelveﬁ so that the maximum amount is not outstanding, further obli-
gations may be incurred from time to time within the time limit set

Forth above, provided the total unpaid princinal halance shall never
exceed the maximum amount specified above. : o
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Together with all ard singular rights, members, bereditaments, aral appurtenances to the same belonging in any way incident or apperiaming, and
a1l of the rents, issies, and profits which may arise or be had therefrom, and incloding a1l heating, plumbing, and bighting futures now or hereafter

altacked, connected, or fitted thereto in any marrer; it beir.gz the intentwn cf the parties hereto that &1 soch fixtures and equipment, cther than the
use! housebold furniture, be considered a part of the real estale.

(,g TO HAVE AND TO HOLD, al! uand singelar the said premives unto the Mertgzagee, s heirs, succes<ors arad assigns, forever

~j The Momgager coverants that it is lawdully seized of the premises bereinatove desanted in fee simple abselute, that t has good nght and is
Yawfally authcrized to sell, cotney or encumber the simie, and that the premises are free and (dear of 21 Lerns ard ercumbrances exscegt as provided
hLerein. The Mortgagor further covenants to warrant and frrever defend all and simzoilir the said premises unto the Mortgagee forever, from and
against the Mortgagor and all persoas whomwener hiafelly cdaimeg the same or any part thererd.

GREZENVILLE OFFICE SUPPLY CO.1MC.
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