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TO HAVE AND TO HOLD a'i and s:ingu'ar the Property unto Morigagee and the successors or ass:gns of hMortgagee forever.

MORTGAGOR covenants that Mortgagor is faafully serzed of Ine Property in fee simple abso'ute. thal *tortgagor has good rgnt
and is fawfully authorized to sell, convey of encumter the same. and that the Property is free and ciear of alf encumbrances exceptas
expressly provided herein. Mortga?or further covenants to warrant and torever defend a't and singu'ar the Propesty unto Mortgagee
and the successors or assigns of Mortgagee from and against Mortgagor and all persons whomsoever laafully claming the Same of
any part theceol.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, thatif Mortgagor pays of
causes to be paid to Mortgagee the debl secured hereby. the estate hereby granted shall cease, determine and be utterly nult andvoid:
otherwise said estate shall remain infull force and effect.

1T IS AGREED that Mortgagor sha'l be entitled to hoid and enjoy the Propesty until a Defau't as herein defined has ocourred.
MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns to
Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Default as hereinafter defined has

occurred, Mortgagor shall be entitled to collect and retain all such rents and profits as the sole property of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condiion andrepar and wii neitner permat ol 0w wasie
thereof. Mortgagor will promptly repair or restore any porton of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair or testoration. Mortgagor will not remove or demolish any
impravementor fixture which is now or herea'ter pan of the Property and wi'l cut no tmber on the Property without the express whnitten
consent of Mortgagee. Mortgagee sha'l be entifed to specfic pedormance of the provisions of this paragraph.

3. Insurance. Morlgagor wil keep allimprovements and fixtutes which are now or hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the full insurable va'ue thereof against al risks including. it
coverage is available, flood and earthquake. Such insurance wi be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of morigagee dause as may be required by the
Mortgagee and wili not be cancelab'e by either the insuref of the insured without at least ten (10) days prior written notice to Mortgagee.
Morigagor hereby assigns to Mortgagee theight to col'ect and receive any indemnity payment othenwise owed to Mortgagor upon any
poficy of insurance insuring any portion of the Property, regard:ess of whether Morigagee is named in such policy as a person entited
10 colect upon the same. Any indemnity payment received by Mortgagee from any such pohcy of insurance may, al the option of
Mortgagee, (i) be applied by Morigagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(i) be apptedin a manner determined by gagee to the replacement, repa’r or restoration of the porton of the Property damaged or
destroyed or (1) be released to Mortgagor upon such conditions as Mortgagee may determene ox (iv) be used for any combinaton of
the foregoing purposes. No portion of any indemmnity payment whichis applied to replacement, repar of restoration of any portion of the
Property or which is released to Morlgagor shall be deemed a payment against any sums secured by th's Mortgage. Mortgagor will
keep the Property continuously insured as herein required and wiil deliver to Mortgagee the onginal of each policy of insurance
required hereby. Morlgagor wili pay each premium comng due on any such poficy of insurance and will deliver to Mortgagee proot of
such payment at least ten (10) days pror to the date such premium woukd become overdue of deingquent. Upon the expiration or
termination of any such pohcy of insurance, Mortgagor wil furnish to Morigagee atleast ten {10} days prior 10 such expiraton or
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. If Mortgagor fails to insure
the Property as herein required. Mortgagee may after giving (10) days written notce to Mortgagor so insure the Property in the name of
Mortgagor of in the name of Mortgagee or both, and the premiums for any such insurance obta ned by Mortgagee shalt be the
obligaton of Moﬂgegfx- Upon foredosure of this Mortgage, a'l right. ttie and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee. incduding the right to urearned premiums, shail vestin the purchaser of the
Progerty at foreddosure, and Mortgagor hereby apponts Mortgagee as the attorney in fact of Morigagor to assign all nght, title and

interest of Mortgagor in and to any such poicy of insurance to such purchaser. This appointment is coupled with aninterest and sha'l
be irrevocable.

4. Taxes and Assessments. Mortgagor #iii pay altaxes. assessments and other charges which consttute of are secured by
a ten upon the Property whichis superior tothe ken of this Morigage and wil deliver to Mortgagee proof of payment of the same not
less than ten { 10) days prior to the date the same becomes definquent; provided, however, that Morigagor shall be entitled by
appropriate proceedngs to contest the amount of vahdty of such tax. assessment or charge so long as the cot'ection of the same by
foreciosure of the ken upon the Property is stayed during the pendency of such proceedngs and Morigagor deposits with the authonity
to which such tax, assessment or charge is payable or with Morigagee appropriate secunty for payment of the same, together with any
apphcab'e interest and pena‘tes. should the same be determined due and owing

5. Expenditures by Mortgagee. Hf!2ortgagor fals to make payment for restoraton of repair of the Property, forinsurance
premiums or for taxes, assessments or other charges as requredinthis Mortgage. Mortgagee may. but shall not be obkgated to, pay
for the sare. and any such payment by Morlgagee wil be secured by ths Mortgage and have the same rank and prority as the
principal debt secured hereby and bear interest from tre date of payment at the legal rate. Payments made for taxes by Mortgagee
sha'l be a frst en on the Progerty to the extent of the taxes sopad w.thinterest from the date of payment, regardiess of the rank and
pronty of this Mortgage. Morigagor sha'l pay 1o Mortgagee in cash on demand an amount equal to any payment made by Morigagee
pursuant to this paragraph plus inlerest thereon as herein provded

6. Condemnation. Mortgagee sha'tbe erttedtobe made aparty to and to part.opate in any proceedng. whether formal or
informal, for condemnation or acQuis-ton pursuant to power of em.rent domamn of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the right to colect and recerve any paymentor a ~ard to which Mortgagor would otherwise be entitled by reason
of condemnation of acquisition pursuant to poaer of emrentdoman ot any porton of the Property. Any such payment & award
received by Mortgagee may. atthe opton of Mortgagee. (1) be apphed by Morigagee to payment of any sums secured by this Mortgage
in such order as Maortgagee may determire o {u) be apphied inamanrer cetermined by Mortgagee to the replacement of the portion ol
the Property taken and {o the repar of restoration of the rema rang port.on of the Property o« {ni) be released to Morigagor upon such
conditons as Mortgagee may determne o () be usedfor any combhnaton of the foregaing purposes. No portion of an indemmty

payment whichis app' edto repfaceTent. repa r of resioraton of any porton of the Property or whichis re'eased to Mortgagor shalibe
deemed a payment aganst any sums secured by this Mortgage

7. Transfer. Attre opton of the Morigagee. the indebledress secured by this Mortgage sha'l become due and payablef,
wthout the wntten consent of the Mortgagee. the Morigagor sha't consey aady the mortgaged premises, of if the ttie shall become
vested in any otherperson in any manner ahatsoever other than by ceath ot the *ortgagor. itis understood and agreed thatin
consideraton for the consent of the Mortgagee to any rans'er of ttle to the mortgaged premises. the Mortgagee alils opton may

charge aloan trans’er fee and orrequire changesintherate of :interest. term of loan. monthly payments of principal and interest and
other terms and conditons of thes Mortgage and or the Note secured hereby.

8. Defaull. The occurrence of any of the following events sha'i be deemed a Defaultunder this Mortgage:
(a) talure of Morigagor 1o pay any nstatiment of prinopal oninlerest Lpon the MNote or Notes hereby secured when due;
(b) fa'ure of Morigagor to pay any other sum securad by this Mortgage when due;

(c) farure of Mortgagor 10 observe or perform any covenant or agreement set fortn in this Morigage o in any loan agreement
enteredinto betweentne Moﬂgagor and Mortgagee with respect to the indebledness hereby secured within ten (10) days
fol'owing the gving of not ce by Mortgagee to Morlgagor to observe of perfformthesame. o

(d) adudicaton of Morigagor as bankrupt, writen admssion by Mortgagor of an inabaiity to pay the cebls of Mortgagor as they
mature. assignmentof the assets of Mortgagor for the benefit of crediors. request o pehton by Mortgagor for the
apporri—ertol 3 rece L er trustEe of Conserator o ne assels of Mortgagaor of for retrganzaton o g dston of Mortgagar.
of acqp escerce by Vorg2garic 3Ny such request oreetion mase Ly aroirer Lerson

9. Remedies. Upon tre ocrLrrence of a Defast as tererabo.e cefred. Mongagee may. Aot rotce o Monigagar deciare
al sums secured by thes Morlgage mmedately due and payable and may ComTence proceecngs to co'ect such sums, forecose HER
Mortgage and sel the Property. At the foreclosure Mortgagee sha'lbe ented to bid and to purchase the Property and sha!l be entted
to apply the debt secured hereby. or any porton thereof, in payment for the Property. The remedes prosidedio Mortgagee inthis
paragraph shalt bein addt.onto and notinteu of any other nghts and remed es prov.ded in this Mortgage or by law. all of which r:ghis
and remed es may be exercsed by Morigagee smytaneously of consecutively in any order wthout being deemed tohave waived any
right or remedy previcusly of not yet exerased.

10. Appointment of Receiver. Upontne occurrerce ot a Defay't as Ferenaboy e cefred Morigagee shalibe entitedtotre
apportment of areceiver to enter upon and take and mantan fu't control of tre Progerty in order to perform a't acts necessary and
approprate for the operaton and maintenance thereof incluZing. but not & rmted 10, The execnt on. Cance"at on of mod-f caton of
reases. the max:ng of repairs to the Property and the executon orterm:nal.on of contracts provd.ng for themanagement ¢
ma-nterance of the Progerty. 't on such terms as are deemed test lo protect e secunty of tis Monigzge Therece ersha'lbe
enttedto recerve a reasonade fee for so managing the Pregerty. Alirents coleded pursuzntio tr.s paraqraph shalibe apphed firstio
the costs of taking control of and managng the Progerty and co'ectng tne renis, cluding butrot! m ted to. atiorney s fees. TeCEiVET S
fees. preTiLMS ON Tecaver stonds. cosis of reparstothe Pregerly crem ums 7 nswrarte po.ces. laxes assessments and otner
charges on the Property. andtme cosis of dischargmgany (L' 3" on¢s harty of Wertgages as'essor orlandornd gf trp Pregerty and
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