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TO HAVE AND TO HOLD ali and singutar the Property unto Mortgagee and tne successors or assgns of Mortgagee
fotever.

MORTGAGOR covenants that Mortgagor s lawntully seized of the Pioperty in fee surnple absolute. that Mortgagor has
good right and is lawfully authorized 1o sell, convey or encumber the same. and that the Property 1s free and clear of ai
encumbrances excep! as expressly provided herein. Mortgagor further covenants 1o warrant and forever gefend ali and

sinqutar the Property unto Morlgagee and the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawlully claiming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it)is the true intent and meaning of Mortgagor and Mo:tgagee. that o Mort-

gagor pays of causes 10 be paid to Morlgagee the debt secured hereby. the estate hereby granted shall cease, determinie and
be utterly nuil and void, otherwise said estate shall remain in full force and effect

IT IS AGREED that Mottgagor shall be entitled to hotd and enjoy the Property until a3 Defau!t as rerein defired has
occurted.

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignmenl of Renls and Profits. As fuither secunty 1of aii sumis secured by this Maiigage. Mofigagor assighs
to Mortgagee all rents and protits arising from the Property, provided, however, that so tong as no Defauit as hereinalter

detined has occurred, Mortgagor shall be entitled to collecl and relain all such renls and prolits as the sole property of Mort-
gagor without accounting to Mxrigagee therefor.

2. Maintenance. Mortgagor will maintain the Propetty in good condhtion and repair and wiit neither permit nor allow
waste thereol. Mortgagor will promptly repair of restore any portion ol the Property which 1s damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not
remove of demolish any improvement of fixture which is now or hereatter part of the Property and will cut no timber on the

Property without the express wntten consent of Mortgagee. Morlgagee shall be entitled 1o specitic performance of the
provisions of this paragraph.

3. Insurance. Morigagor will keep all improverments and fixtures which are now or herealter part of the Property
insured by such company of companies as Mortgagee may reasonably approve for the full insurable value thereof against all
nsks including, if coverage is available, tiood and earthquake. Such insurance vall be payable to Moctgagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee clause or such other form ot morigagee clause
as may be required by the Mortgagee and will not be cance!able by either the insurer of the insured without at least ten (10)
days priof written notice to Mortgagee. Morlgagor hereby ass:gns o Morigagee the right to cot'ect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuning any port:on of the Properly, regardess of
whethetr Mortgagee is named in such policy as a person enlitfed 10 collect upon the same Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, (1) be apptied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (1) be apphed in a manner determined by
Mortgagee 10 the repiacement. repair or restoration of the port:on of the Property damaged or destroyed or (1) be refeased to
Mortgagor upon such conditions as Morlgagee may determine of (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement, repair of restoration ¢f any portion of the Property or
which is released to Mortgagor sha'l be deemed a payment aganst any sums secured by this Mortgage. Morigagor wall keep
the Property continuously insured as herein required and witl deliver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor wiil pay each prem:um coming due on any such poiicy of insurance and will deliver to Mortgagee
proot of such payment al 'east ten {10) days priof o the date such premium wou'd become overdue or delinguent. Upon the
expiration of termnation of any such policy of insurance. Mortgagor wiil furnish to Mortgagee at least ten (10) days prior o
such expiration of termination the original of a rerewal or replacement policy of insurarce meeting the requirements hereof
It Morttgagor fails 10 insure the Properly as herein required. Mortgagee may after givng ten {10) days wiilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Morigagee or both, and the premiums for any such
insurance obtained by Morigagee shali be the obh:gation of Mortgagor. Upon forec!osure of this Morigage. a'l right, titie and
interest of Mortgagor in and to any pol:cy of insurance upon the Preperty which is in the custody of Morigagee, including the
right to urearned premums. sha!! vest in the purchaser of the Preperty at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to ass gn al! nght. tite and interest of Mortgagor in and to any such policy o
insurance to such purchaser. This appointment is coupled with an interest and sha'i be rwrrevocable.

4. Taxes and Assessmenls. Mortgagor »i pay ali tares. assessrments and otrer charges which constitule or are
secured by a h:en upon the Property wh.ch is super:or 1o the 1 en of trms Mortgage ard wi'l delrver 10 Mortgagee proot of
payment of the same not less than ten (10) days pror to the dale the same becomes delrquent. provided, hoaever, that
Moetgagas shali be entitled by appropriate proceed ngs 10 conles! the amount of valdty of such tax, assessment or charge
s0 long as the collect.on of the same by foreciosure of the Len upon tne Property 1S stayed duning the pendency of such
proceed ngs and Mortgagor depos:ts with the authoriy 1o wh ch such tax, assessment of charge is payabie of with Mocigagee

appropriate secunty for payment of the same. together wih any app’.cab'e :rleres! and penaities. shou'd the same be
determined due and owning

5. Expenditures by Morlgagee. it Morigagor fais to ma«e payment for restcraton ¢r repar of tre Property, for
IRsSurance premums of 107 lares, assessments of other chargas as requ-red in this Morlgage, Morigagee may, but sha'l not
be obligated to. pay tor the same. and any such payrent by Merigazae vt be secured by this Mortgage and have the same
rank and priofity as ihe prnc-pal debt secured hereby and bear interest from tre date of paymient at the fegal rate. Payments
made tor taxes by Mortgagee sha'i be a first :en on the Prcoerty to tre extent of tre tares so pa-d with interest from the date
of paymeni, regard'ess of the rank and priorty of this Morigage Morigagor sha pay to Morigagee n cash on demand an
amount equatl 10 any paymen! made by Mo tjagee pursuant o this paragraph o'us interest trereon as herein provided

6. Condemnation. Morlgagee shall be entit'ed 10 be made a parly 10 and o part.opate tn any proceedng whether
tormat or informat, 1or condemnat.on 0f 3RS .on pursLant 10 poaer of emment doma n of any portion of the Property Wort-
gagor hereby ass-gns to Morigagee tha nght 10 co'ect a~d recene any cayment or aaard 1o wh ch Mortgagor wou'd other-
wise be entilled by reascn ¢f condemnanon o acgu $'1.00 pursuant 1o power of em rent doma:n of any porton of the Proger-
ty. Any such payment o anard receved by Mortgagee may, at the cot on of Mortgasee, (1) te apphed by Mortgagee to
payment of any sums secured by th:s Mortgage 1n such ¢rdr as Morigagee may determrne or (n) be appi:ed 1n 3 manner
determined by Morlgagee 10 the replacement of the pari:on of the Progerty taken and 10 the reparr of restoraton of tre
remaning poihion of the Propeity of (1) De re’eased to Mor1gagor Lpon such condtons as Morigagee may delermne of (1)
be used for any comrbinat.on of the forego g purposes No porton ¢! 31 irdennily payment whiCh s apphed (o rep'acemenl.

repair or restoration of any porton of the Property o which i re’eased 1o Morigagor shali be deemed a payment aga nst any
sums secured by ths Mortgage

1. Transfer. At the cpt:on ¢f the Morigagee. the incdebledress secured by s Morlgage shati tecome due and
payab'e if. without the writlen consent of tre Morigagse. the Mortgagor shall convey aaly the mortgagad premses. or i the
tit'e sha'l become vested in any other person in 3ty manrer whalsceser oirer than by death of the Martgagor 1S urder-
stood and agreed that in cons-deraton for the consent ¢of the Morigagee 10 any transter of tit'e 10 the morigaged prem:ses,
the Morlgagee atiis opt:on may charge a 'oan transter fee and'or reguire chargas :n the rate of interest. term of toan.
monthly payments of principal and 1nterest and otter terms and cond tons of thas Morigage and'or the Note secured heretry.

8. Defaull. Tre cccurrerce of any of e 16" on 7g e.e7?s sral Le deemed @ Defalu’t under trs Maorlgage
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) farure of Morigagcor 10 pay @~y ¢irer sum Sedured Oy tris Morigage aren c.e

{c) fa''ure of Morigager to cbserve or pertorm any covenant of agreement set forinin ths Morigaga or .noany ioan

agreement entered :nto telaeen the Mortgagor and Morlgacee w.th respect lo the irdebledness Fereby secured
within ten £10) days folioa ng the g ~g of nolice by Mortgagee to Mor'gagor 10 chserve of perform the sare. of
ad,ud caton of Morigagor as bankrup?!. wnifen adm'ss-on by Morigagor of 31 irab:!ty (0 bay tre cebls of Mort-
gagor as they marture, ass-grment of re asseis of Norlgagor for the tenelt of cred-tors. request of pethtion by
Norigagor for the apponiment of a rece.ver, trustee Or conservator of the assels of Morigagsor or for

reorgam™izat on or P gadatl on of Mortgasor, or acguescerce by Morigagor 0 any such reguest or pelit.on made by
angirer person
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