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TO HAVE AND TO HOLD ali and sinqular the Property unto Mortgagee and the successcers ¢r assgns of Morigagee

torever

MORTGAGOR covenan!s that Mortgagor 1s lawluly seized of the Property in fee simple abso'ute. that Mortgagor has
Ggood right and is lawfully authonzed to sel', convey of encumber the same, and that the Progerly s free and clear of a!l
encumbrances except as expressly provided herein. Mortgagor further covenan!s 1o warrant and forever delend all and

singular the Property unto Morigagee and the successors or asstgns of Morigagee trom and aga:nst Mortgagor and a'l
persons whomsoever fawlully claiming the same or any par! thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that f Mort-

gagoi pays or causes to be paid to Morigagee the debt secured hereby, the estate hereby granted sha'l cease. determine and
be utterly nullt and void. otherwise said estate shall remain in full force and etfect

IT IS AGREED that Mortgagor shall be entitied 10 hold and enjoy the Property until a Defau't as heren defined has
occurred

MORTGAGOR further covenants and agrees with Morigagee as tollows

1. Assignment of Renls and Profils. As further security for all sums secured by this Mortgage, Mortgagor assigns
to Morleagee ail rents and prolits arising from the Property. provided however. that so tong as no Default as kereinatter

defined has occurred. Mostgagor shall be entitled to collect and retain ali such rents and profits as the sole property ot Mort-
gagor without accounting to Mortgagee theretfor

2. Maintenance. Mortgagor wiil maintain the Properly in good condition and repair and will neither permit nor a'low
waste thereof. Mortgagor wilt promptly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatscever and wili promptly pay when due all costs and expenses of such repair or restoration. Morlgagor will not
remove of demolish any imgrovement o« hixture which 1s now or kereafter part of the Property and wilt cul no timber oa the

Property without the express wnitten consent of Morigagee. Mortgagee shall be entitled o specific performance of the
provisions of this paragraph

3 Insurance. Mortgagor wilt keep all improvements and fixtures which are now or herealter part of the Property
insured by such company of companies as Mortgagee may reasonably approve for the full insurable value thereof against all
nsks including. if coverage is ava:table, fiood and earthquake. Such insurance will be payabie to Mottgagee as the interest of
Mottgagee may appear pursuant to the New York standard form of mortgagee clause of such other form of morigagee clause
as may be 1equired by the Mortgagee and will not be cancelable by either the insurer or the insured without at feast ten (10)
days prior wnitten notice 10 Mortgagee. Mortgagor hereby assigns to Mortgagee the fight to coilect and receive any indemnity
paymen! otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Propetty, regardiess of
whether Morlgagee is named in such policy as a person enttled to col'ect upon the same. Any indemmnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, (1) be applied by Morigagee to paymeni of
any sum secured by this Mortgage in such order as Mortgagee may determine or (n) be applied in a manner determined by
Mortgagee 10 the replacement, repais of restoration of the portion of the Property damaged or destroyed of (i) be released to
Morigagor upon such cond'tions as Morigagee may determne of {iv) be used for any combination of the foregoing purposes.
No portion of any indemnily paymen! which is appted 10 replacement, repair or restoration of any portion of the Property of
which is refeased 1o Morigagor shall be deemed a paymen! against any sums secured by this Mortgage. Mortgagor wiil keep
the Properily continuously insured as herein required and will deliver 10 Mortgagee the original of each policy of insurance
required herely. Mortgagor wail pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at teast ten (10) days prior to the date such premium wou'd become overdue or delinquent. Upon the
expirat:on or termnation of any such policy of insurance, Mortgagor will turnish to Moctgagee at least ten (10) days prior 1o
such experation of termingtion the orig:nal of a renewal or reptacement policy of insurance meeting the requirements hereof.
It Mortgagor fa'ls to insu. & the Property as herein required. Mortgagee may after gving ten (10) days written notice to Mort-
§ago¢ S0 insure the Property in the rame of Mortgagor or in the name of Mortlgagee or both, and the premiums for any such
insurance obla'ned by Mortgagee shali be the obhgation of Mortgagor. Upon foreciosure of this Mortgage, a'i nght, tite and
interest of Martgagor :n and to any poiicy of insurance upon the Property which is in the custody of Morlgagee, including the
right to unearned premums. sha!t vest in the purchaser of the Preperty at foreclosure, and Mortgagor hereby apponts Mort-
gagee as the altorney in fact of Mortgagor to assign ail right, tit'e and interest of Mortgagor in and to any such paiicy of
insurance to such purchaser. This apponiment 1s coupled with an intarest and sha!l be irrevocable.

4 Taxes and Assessments. Morigagor wiil pay 2li taxes, assessments and other charges which constitule or are
secured by a fen vpon the Progerty whi.ch 1s supenoc to the Lien of this Mortgage and wili deliver to Mortgagee proof of
payment ol the same not 'ess than ten (10) days pror to the dale the same becomes delinquent. provided, hoaever, that
Mortgagor sha'l e entit'ed by appropriate proceed ngs 10 contest the amount or val.diy of such tax, assessment or charge
so lohg as the cotiection ¢! the same by foreciosure of the f'en upon the Propetrty is Stayed during the pendency of such
proceedings and Mortgagor G2posiis with the authority to which such tax, assessment or charge is payabie or with Morigagee

appropnate secunly for payment of the same. togetter wih any appiicable interest and penait:es, shou'd the same be
determined Gue a~d ovwng

5. Expenditures by Morlgagee. If Mortgagor faiis 1o make payment for restoration or repair of the Property, for
insurance prem:ums of for taxes, assessments or other charges as required in this Morlgage. Mortgagee may, but shali not
be obhigaled to. pay for the same, and any such payment by Mortgagee wi!l be secured by this Mortgage and have the same
rarik and priosity as the pr.ncipat debt secured hiereby and bear interest from the dale of payment at the legal rate. Payments
made for taxes by Morigagee shall be a first hen on the Property to the exlent of the taxes so paid with interest from the date
of payment. regardiess of the rank and prionty of this Morigage. Morlgagor shall pay to Mortgagee in cash on demand an
amaount equal 1o any payment made by Mortjagee pursuant 1o ths paragraph prus interest thereon as herein provided

6. Condemnation. Mortgagee shall be enhitied to be made a parly to and 1o parlicipate in any proceeding. whether
formal or informat, for cordemnat:on or acquisit:on pursuant 1o power or eminent domain of ary pottion of the Property. Mort-
gagor herebyy 355'gns to Mortgagee the right to coilect and receive any payment or award to which Morigagor wou'd other-
wise be entitled by reason ¢f cordemnaton Of acquisition pursuant o poser of emirent goma:n of any portion of the Proper-
ty. Any such paymen! o aaard receved by Mortgagee may, at the cotion of Morigagee. (1) be applied by Mortgagee 10
payment of any sums secured by this Mortgage in such crder as Mortgagee may determine or (1) be apptied in 2 manner
determired by Morigagee 10 the replacement of the port.on of the Property faken and to the repair of restoration ol the
rema:nng portion of the Properly or (i) be released 1o Morigagor upon such condi:ons as Motigagee may determing of {iv)
be used for any comrbnaton of the foregoing purposes No portion of an indemnity payment which is applied to replacement,

repair or restorat-on of any porton ¢f the Property or which is released 1o Mortgagor shali be deemed a payment against any
sums secured by this Morigage.

7. Transter. Al the oplion of the Mortgagee, the irdebledress secured by this Morigage sha'l become due and
payable if, withou! tha written consent of the Morigagee, the Morigagor shall convey away the mortgaged premises, or if the
ti'e shall become vesled in any other person in any manrer whalscever other than by death of the Morlgagor. His under-
s'cod and agreed that in consideration for the consent of the Morigagee to any transfer of titie to the mortgaged premises,
the Mortgagee at its opton may charge a loan transter fee ard’or require charges in the rate of interest, term of loan,
monthly payments of principal and interest and otrer terms and cond tions of this Mortgage and’/or the Note secured hereby.

8. Delault. Tre occurrence of any of the foi'owing events shall be deemed a Default under this Morlgage

(a) 'z2'ure of Morigagor 10 pay any instatment of prncipat o interest upon the Note or Notes Fereby secured when
s RN

(L) fa'ure of Morlgagcr 1o pay &7y ¢'rer sum secured by this Morigage when due,

(€} fa'ure of Nor'gager 1o coserve of pericsrm ary covenant of agreement set farth in trus Morigage or i any lcan
agreement entered into belagen the Mortgagor and Morigagee wiih respecl 1o tre incebtedness hereby secured
wtnin ten (10) days tollowang the giving of notice by Mortgagee 1o Morlgagor 1o cbserve of perfcrm tre same, of
ad;ud caton of Mortgagor as barkrupt, written adrmiss-on by Mortgagor of an inability 10 pay the debls of Morl-
gagor as trey mature. assignment of the asseis of Maorigagor for the benehi of credylors, reguest or petition by
Mortgagor for the appointment of a receiver. trustee or conservalor of the assels of Mortgagor or for

reorganizat on or Faurdation of Mortgagor. or acgu'escence by Morlgagor 10 any such request or petition made by
anotrer person
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