‘ R T it L B

N W T P T A

V -
1001962 w108

9. Remedias. Upon the occurrence of a Defauit as nererabode detined, Morigasgee nay. wathout notce 1o Mot
gagor. declare all sums secured by this Morlgage immedately ¢.e and payab'e and may COMMence procesd g3 10 ¢l et
such sums, forectose this Mortgage and seil the Property Al Ine foreciosure Mortgagee sha!l e enhtied to b.d and 10 pu-
chase the Property and shall be eniitied 1o apply the cedt secured hereby, or any port on treresf, in payment for tre Preperiy.
Tre remed.es provided 1o Motigagee in this paragraph sha'l be 1n add:l'on 1o and not in teu of any otrer r.ghis and remed €3
orovided in this Mortgage or by taw, all of which rights and remed €5 may te exercised by Morlgagee $:muitanacusiy of
consecutively in any oréer without being deemed to have waved any right or remedy previously or nol yet exerc.sed

10. Appointment of Receiver. Upon the occurrence of a Default as herenabove defined Morlgagee shall be entited
to the appointment of a receiver 1o enter upon and take and maintain full controt of the Property in ordar 1o perform ail acts
necessary and appropriate for the operatisn and mantenance trereof includ-ng, but nOt imited to, Ihe execulion, canceliaton
ot modification of 'eases, the making of repairs to the Property and the execut:on of termination of contracts proviging for the
management or maintenance of the Piopertly, all on such terms as are deemed bes! 1o protect the security of this Mortgage.
The receiver shall be entitted to receive a reasonable fee for so maraging the Property. Al rents conected pursuant to this
patagraph shall be applied tirst tc the costs of taking control ¢f and maraging the Property and collecting the rents, inciuding.
bul not limited to, altorney’s fees, receiver’'s fees, premiums on receiver’'s ponds, costs of repairs 10 the Property, premiums
in insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obl:gation or
1:abdity of Morigagor as iessor of iandiond of the FidgEily a7d 1:€n 10 e 5ums socurted Gy this Morigage. Mortgagee of the
receiver shall have access to the books and records used in the operation and maintenance of the Property and shall be
liab'e to account only for those rents actually received. Mortgagee snall rot be liable to Mortgasor, anyone claiming undar ¢f
through Mortgagor, of anyone having an interest in the Property by reason of anything done of left undore by Mortgagor
undar this paragraph. if the renis of the Property are not sufficient to rmeet the costs of taking contral of and manraging the
Property and coilecting the rents, Mortgagee. at its scle option. may agdvance moneys to meet the costs. Any funds expended
by Mortgagee for such purposes shalt become indebledress of Morigagor to Mortgagee secured by this Mortgage. Uness
Morigagee and Mortgagor agree in wriling to otier terms of payment, such amounts shail be payable upon notice from Mort-
gagee to Mortgagor requesting payment thereof and shali bear interest from the date of disbursement at the rate stated in the
Nole untess payment of interest al such rate wou'd be contrary to applicable faw, in which event such amounts shall bear
in‘erest at the highest rate which may be cotlected from Martgagor under applicable law. Tre entering upon and taking and
maintaining of control of the Property by Mortgagee or the recever and the app'ication of rents as providad herein shall nat
cure or waive any default hereunder or invatidate any other nght or remedy of Morigagee hereunder.

11. Waiver by Morlgagee. Morigagee may, in the sole dscretion of Morigagee, from time to ime wawve of fcrbear
from enforcing any provision of this Mortgage, and no such waiver or torbearance sh

all be deemed a waiver by Mortgagee of
any other right of remedy provided herein or Oy law or be deemed a waiver of the right at any fat

ter time 10 enforce strictly all
provisions of this Mortgage and to exercise any and all remed.es provided herein and Dy law.

12. Waiver by Morlgagor. Mortgagor undarstands that upon default hereunder, among other remedies set cut herein
and in the above referenced Promissory Note, the Mortgagee may foreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660, South Caroiina Coce of Laws (1976). Mortgagor hereby exptessly waives
and relinquish?s any appraisal nghts which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South
Carolina Code of Laws {1976) as amended and understands and agrees that a deficiency judgment, if pursued by Morlgagor,
sha'l be delermined by the highest price bid at the judicial sale of the properly.

13. Notices. Any notice given by either party hereto to the other party shall be inwriting and shall be signed by the
party giving notice. Any notice or other document 1o be celivered to either party hereto by tre other party shall be deemed
delivered if maited postage prepaid to the party to whom drected at the fatest address of such party known to the party
sending the same. This paragraph shali not be deemed to prohbit any other manaer of delivering a notice or other docurment.

14. Miscellansous.

{a) It is understood and agreed that ali indebtedress of Morigagor to Mortgagee at any tme hereafter existing
resuiting from advances and readvances heretolore, now or hiereafter made by Mortgagee to Mortgagor, regard
tess of whether such advances and readvarces are made at the option of the Mostgagee. or otherwise, wiil be
secured by this instrument up to the maximum principal amount hereinabove set forth pius interest thereon, couft

costs and attorneys fees unti! alt of said indebtedress has been satistied in fuil.

(b} The agreements Ferein shall inure to the berelit of Morigagee, 1is successos and assigns, and any SUCCessH™ of

assign of Mortgagee may make advances hereunder, and all advances and all cther indebtedness of Mortgagor o
such successor or assign shalt be secured hereby.

{c) Wrenever in this Mortgage ore of the parties herelo is named of relerred to. the heirs, legal representalives,

successors and assigns of such partiss sha'i be ircluded and ali covenanis and agreements contained in this

Mortgage by or on beha'f of the Mortgagor oc by or on behalf of the Mortgagee shali bind and inure to the benetit

of their representatives, heirs, successors and assigns. whether so expressad of not.

{d)
(e)

The headings of the sections, paragraphs and subd:visions of this Morigage are for the convenience of reference
only, are not 0 be considered a part hereof and sha'l not limit or otherwise alfect any of the terms hereof.

if fulfiilment of any provision hereof or any transaction related hereto or to the Note, at the tme performance of
such provisions shall be due, shall invoive transcending the limit of vatidity prescribed by law, then ipso faclo, the
obligation to be fulfitled shall be reduced to the fimit of such validity; and if such clause or provision herein
conlained operates or wou'd prospectively operate to inva'idate this Mortgage. in whole or in part, then such

clause of provision only shall be held for naught. as though not herein contained, and the remainder of this
Mortgage shall remain operative and in full force and etfect.

() This Morlgage sha!l be construed and enforced in accordance with the laws of South Cardlina.

IN VAITNESS WHEREOF, Mortgagor has execu'ed this Mortgage urder seal the day and year first abcve wrnlten.

Signed, geated and /
deW ifthe :Ves e of: A / /
7 - -— _ 3 3
4 4, W a/—» (Lf,/;&/ 0'% . Ll (SEAL)
H

PATR SON, JR. WAL1ER C. WORSHAM

{SEAL)

g W/f‘%/ }/ )"C;‘t;,/,/:(,,._, (SEAL}

CAROLYY/W. WORSHAM

SUSAN R. HUSKEY
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