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{11} interest on the Note secured herely; BUOK 0 PAGE 74
(IVY azortization of the principal of said Note;
11. Ino the event the Mortgagor fails to pay sums Em\i‘!ed for in this Mortzage, the Mortgagee, at its option, may y the
saxe. Any excess funds accumulated under (4) of the

: : preceding paragraph remaining after payment of the item therein men-
tioned, shall be credited to subsejuent monthly payments of the same pature required thereunder; bat if any such item shall

exceel the estimate therefor, oc il the Mortgazor shall fail to pay any cther governmental or mencipal charge, the Mortgagor

shall forthaith make zood the deficiency or pay the charge before the same become delinquent or subject to interest or pen-
alities and in defaalt thereof the Mortgagee may pay tne same.

All sums paid by the Mortgzagee and any su=s which the Mortgagee may be reguired to advance ; morlgage insurance
preziums .Egall Fe added togl e priascipal of the debt secured hirgby an-; shall gear interest from tgepta!;le of ¢ c}mentu:: llcxe
rate sgeciﬁed in the Note and shall be due and payable on demand, Incaseof termination of the Contract of Mortgage losur-
ance by prepayment of the Mortzage in full, or otheraise lexcept as hereinafter provided), accumnlations under{a) of the
preceding paragraph bereof mot required to meel puyments due under the Contract of g;utgagc Insurance, shall be crediled to
the Martgagor, If tke property is sold under [orccfosure ot is otherwise acquired by the Mortgagee after default, any remain-
ing balance of the accumulations undez (6] of the preceding paragraph shall be credited to the principal of the Mortgage as of
the date of the cormencement of foreclosare proceedings or as of ite date

b lorec , 3 ke gfoperly is otherwise acquired; and accumula-
ticns under (a) thereof shall be likewise credited enless required to pay sumsdcee the Secretary of Housing and Urban Devels

ofment, acting by and through the Federal Housing Commissioner ander the Uontraci of Mortgagze Insurance;

12, That the Mortgagor will pay all ground reats, il any, taxes, assessmerts, watet rates, and other governmental or menci-
gal charges or impositioas to the extent peovision therefor has not been made by monthly payments as hereinbefore provided
efoce the same become delinjuent or sobject to interest or peralities, and in defauh lhereoﬁ&e Mottgagee may pay the same.
All such suxs so paid bgalhe Mortgagee plus any sums which the Morigagee has advacced to pay mortgage insurance pre-
migws or fire and other hazard inssrance premiums not provilded for by monthly payments hereunder shall be added to the

prircipal of this Mortgage, shall bear interest at the rate specified in the Note from the date of the advance and shall be dee
aud payable to the Mortgagee vpon demand;

13, That if the Mortgagee is made or becozes a party to any suit o action, by reason of this Mortgage or the Indebtedness
hereby secured, the Mortgagor will pay all expenses incured by the Mortgagee therein, including a reasonable attorney’s fee;

1. That if the Mortzagor shall assign or attecpt to assign tke rents, issces, or peofits or any part thereof of the premises
morigaged bereby without the written consent of the Mortgagee, or in case of the actual or threatered demolition or removal

of any building on or to be erected upon said premises, then, at the option of the Mortgagee, the debt hereby secured shall
imzediately become dce;

¥5. That if it default in any of the coverants ot agreereants contained herein, or in said Note, then the Morigagee may per-
form the sare, and all expenditures made by the Morigagee in so doing shall draw interest at the rate specilied in the Note,

and shall e repayable by the Morigagor to the Mortzagee, and, together with interest aed costs accraing thereon, shall be
secuted by this Merrgage;

156. That the Mortgagor will not volantarily create or permit to be created against the property subject to this Mortgage any
lien or liens inferior or supetice to the lien of this Mortgage and further that it will keep and raintain the same free from the
claim of all perscas sopplying labor or materials which will enter into the constrection of 2oy 2nd all boildings now bein

etected or to ke erscted on said peemises, and oa tke failare of the Mortgagor to perform these covenants,or any past thereol,
therespon the peincipal and all arrears of isterest shall, at the option of the Muctgagee, or any holder of the Note secured by

this Mortgage, becume due and payatle, anything contaired kereia to the contrary notwithstanding;

17. Thatl tke izprorexents absul to be male opon the emises above descrited and all plans avd specifications comply with
all muncipal ordicances ard rezolations cade or prozulgated by lawfsl aothority; and that the same will epon completion
comply witk all such muncipal ordirances azd regulations and with the roles of the {ire rating or inspection otganizations,
bereac, association ot office which are pow of may hereafter becoze applicable 1o the peemises above described;

18. That Mortgagor will ast comail, pernit, or suffer waste, impair=ent, or deterioration of said property of any parl thereol,
and in the event of the failure of the Martgzgzoc to keep the bailings on said premises and those to be erected on said pre-
mises, or improvemenis thereca, in good repair, the Mortgagee cay make such repair as in its discretion it may deem neces-
sary for the proper preservation thereof, and any sums paid for such repair shall bear interest from the date of payment at
tke rate specificd in the Note, skall be due and payable on dezand and shail be fully secured by this Morigage;

19. That so long as this Mortzage and the said Note secured kereby are insured or held under the provisions of the National

Hossing Act, it will no: =xecute or file for record any instrament which imposes a testriction upon the sale ot occupancy of
the mortgaged property on the bases of race, color or creed;
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21. That in the event of defaslt in makinz any monthly payment grovided for herein of in the Note secared hereby, and if such
defanlt is not made good prior to the due date of the next sucr installzent or in the event of a breach of any other stipala-
tion, agreement, coodition and covenant to the Mirtgagor, then in any soch evert the whole principal sum of said Note shall
2t the option ol the Mcsigagee, be deezed to have tecore immediately due, and the same with interest thereon and with a_l‘
otker costs and charges, shall thereapon be collectible by foreciosure o} this Mortgage, and any failure to exercise said option
shall not constitate a waiver of the right to exercise the same at any other time;

22. That the rights and remedies provided for herein shall be held to be ie addition to and pot in limitation of those provided
by law;

23. Tt is agreed that the Mocrzazor shall bold aad enjoy the premises above conveyed ontil there is a defaglt under this xmort-
gaze or in the Note secared hereby. It is tke troe meanisg of this instrazent that if the Moetgazor shall folly perfors all the
Terms, conditioas, covenants of this Mactgage, aud of the Note secared hereby, that then this Yortgage shall be atterly nall
and void; otherwise to remain ia full force and virtze. I there is a defaslt in any of the terzs, conditions, or covenants of
this M«tgaﬁ. or of the Note secured hereby, this Morigage may be foreclosed. The Mor:ga%or maives the Benefiz of any ap-
praisement laws of the State of South Carolina. Shoald any legal oceedings be institated for the foreclosure of this S!ogt-
gage, of should the Mortgagee becoxe a party to any suit involving this Mortgage or the title to the premises described herein,
or shoald the debt secared Eereby or any part thereof be placed in the hands of any attorney at law for collecticn by suit or
otkerwise, all costs and expenses (inclJiu continuation of abstract) incurred by the Mortgagee, and a reasonable attorney's

fee, shall tkerezpon become doe and payable immediately or on demarnd, at the option of the Mortgagee, as a part of the debt
secured hereby, and cmy be recovered and collected heresader;

23, 1o case of the foreclosure and sale of the merigaged premises, said premises may be sold in one parcel. If the proceeds of
the sale should be insafficieat to pay all costs and expenses of the sale, attoraey’s fees and all charges, and the principal

and interest on the debt seccred hereby, including any azd all advaaces made kerennder by or for the account of the Mortgagee,
the Mortgagee skall be eatitled to a jm‘rlger.ent for the deficiency.
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